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Boipyuka OAO «HMHcTuTyT CTBO10BBIX KileTok YesoBeka» B 2009 r. mo:xeT BbIpacTu Ha 64 %
a0 157,4 mau pyo., a yncras npuodbLIb — HAa 110% cBbie 14 miH pyo.

3A0 «AJIOP UHBECT» npornosupyet poct Bbipydkd OAO «HucTuTyT CTBONOBBIX KiteTok
Yenoseka» (MCKY) B 2009 1. Ha 64% no 157,4 mua py6. 3A0 «AJIOP MHBECT» sBnsiercs
OpraHu3aTOPOM MEepBUYHOTrO MmyonuyHoro pazmernienus akiuii (IPO) OAO «MCKY», kotopoe
HaME4YeHO MPOBECTH OCEHbIO TeKyIero roga Ha MMBB.

NCKUY siBnsieTcst 0qHON U3 BEYIIUX POCCUMCKMX KOMIIAHUI HA PBIHKE BBIACIEHUS U
MIEPCOHAIBHOTO XPaHEHUS CTBOJIOBBIX KJIETOK YEJIOBEKA, OJJHOBPEMEHHO OCYILECTBIISISI HAyYHbIE
pa3paboTKU B 0OJIACTH CO3/1aHUSI HOBEHININX JICKAPCTBEHHBIX IPENapaToB HAa OCHOBE KIETOUHBIX
TEXHOJIOTUH.

ITo mporuo3am, npuOBLIbL 10 YIJIAThl MpoLeHTOB Hasoros U amoptusauuu (EBITDA) Beipacter
Ha 80% no 22,17 maH pyo6., a npubsub Kk pactpeaeneauto (EAT) ysenuunrcs Ha 110% u npessicut 14
MitH py6. Huctele aktuBbl MCKY B Tekymem roxy Moryt Beipactu Ha 84% 1o 30,67 mitH pyo.

Koadpurment uncroii mpudbutbHOCTH OAO «MMCKU» 1o uroram 2009 r. miaHupyercs B
pasmepe 8,9% npotus 6,9% B 2008 r., k03P Punuent penradenbHocTH akTUBOB (ROA) — 15,3%
(10,00% B 2008 r.), a noxogHOCTh akumoHepHoro kanutaia (ROE) moxet Boipactu ¢ 39,9% B 2008 r.
1o 45,7% B 2009 .

Yucno XxpaHUMBIX 00pa3l0B CTBOJIOBBIX KJIETOK, COTJIACHO NMPOTHO3aM, K KOHITY TEKYIEro roga
IIPEBBICUT 8 THIC., TOrAa Kak Ha KoHel 2008 T. OHO COCTaBIsUIo 5 ThIC.

B nepBoMm nosyronuu tekymiero roga Beipyuka MCKY Beipocia va 20% mo 53,5 miH pyo., a
gucras npuobsuts — Ha 59% u npesbicuna 4,2 MIIH pyo.

Kak cooOumn pykoBoAUTENb OT/eNa CTPATErHUeCKUX MHBECTHIIMM U KOHCAJITUHTA YIIPaBICHUS
kopriopaTuBHBIX (puHaHCOB 3A0 «AJIOP MHBECT» Aprtem OpiioB, «1aHHBIE TIOKA3aTen OyayT
KCIOJIb30BaThCs Npu pacyere kanutanuzanuu MCKY, onpenenennn «crnpaBeaiiBOd CTOUMOCTH»
aKIIMM 1 LICHOBOI'O JIharia3oHa npu nposeaeHun [PO».

I'enepanbubiii qupektrop MCKY Aptyp McaeB oTMeTHII, 4TO «HECMOTPS HA MUPOBOM
SKOHOMUYECKHUM KPU3UC, B IIOJIHOM Mepe 3aTPOHYBIIUN U POCCHIO U BBI3BABIINN CHUKEHUE
MOKYTATeIbHOW CIOCOOHOCTH POCCUICKOTO HACEIeHUsI, HaM yJaloCh JOOUTHCS B IEPBOM IMOTYTOJUHI
OUYEHb XOPOUIMX pe3yibTaToB. [Ipy neccumucTuueckoMm cueHapuu pa3sutus MHcTuTyTa 51
MIPOTHO3UPYIO, YTO B OJIMDKANIIIEe HECKOJIBKO JIET Hallla BeIpydka Oyaet pactu Ha 30% - 40%
exxeroHo. Ecnu e HaM yzacTesl pean30BaTh HaMEUEHHbIE MHBECTULMOHHBIE IPOEKTHI, B TOM YHCIIE
3a CUET CPelCTB, MpuBJieueHHBIX OT [PO, To TeMm pocTa BeIpyukn MHCTUTYTa BO3pACTET B pa3bl.
IIpenBapuTenbHbIE OLEHKH [TOKA3bIBAIOT, YTO NPH ycnemHoM nposeaeHuu [IPO u peanuszanumn
MHBECTUIIMOHHOMN MPOrpamMmbl yKe B ciieyrolieM roay y IHcTuTyTa MoXkeT 00pa3oBaThCs UucTas
MpHUOBLIb, YaCTh KOTOPO MOKET OBITh BHIIIAYCHA B BUJIC IUBHJICHIOB aKIIHOHEPAM».

Panee coobmanock, uto OAO «MCKY» mmanupyet mpoBeCcTH OCEHBIO TEKYIIETro rojia
nepBUYHOE myoanuHoe pa3menienue akiuii (IPO) B cekTope MHHOBAIIMOHHBIX U PACTYIIMX KOMITAaHHUH
(UPK) MMBB. lannoe IPO cranet He Tonbko nepseiM [PO B Poccun B 2009 roany, HO 1 epBBIM B
uctopuu OHIOBOTO peIHKA Poccuu nmepBUUHBIM MyOJIMYHBIM pa3MeIlieHueM aKIui
ounorexHonorndeckoit komnanuu. B xone [PO 3a cuer pazMenieHns akIuii JOTMOTHUTEIBHOW SMUCCUH
wianupyercs npusieys 120 - 150 miaH pyo.

O6wem mnanupyemsix MCKY unBecturmii 10 konma 2012 r. cocrasister $8,8 mun. M3 Hux 3a
cueT COOCTBEHHBIX JI0X0JI0B KOMIaHuu Oyzer npoduHancupoBano okoio $4 muH. OcransHbie $4,8
MJIH ianupyetrcs npusieds yepe3 [PO. K 2012 rogy MCKY minanupyer 3auats 70% poccuiickoro
PBIHKA BBIJIEJICHUS U XPAaHEHMsI CTBOJIOBBIX KJIETOK U€JIOBEKA I10 CPABHEHUIO ¢ HBIHEIIHUMU 54%, a B
ctpanax CHI" — ne menee 60%. Dxcnancus B EBpory u Asuro mpearnosaraercs B nepcerektuse 2014 -
2016 rr. ¢ nonelt prika He HUKE 10% B KaXX10M peruoHe.



OAO «HucrutyT CTBos0BBIX KileTok YenoBeka» cosnano B 2003 r. 11 peaan3aniy IPOEKTOB B 00IACTU KICTOYHBIX TEXHOIOTHH. B
Hacrostmee Bpems 95,1% aknuit UICKY xonTpomupyeT renepanbubii gupektop komnanuu A.A. Hcaes. Cerogus ICKY sBusercst MexxayHapOIHOH
OHOTEXHOJIOTNYECKON KOoMIIaHHeH ¢ taboparopusimu 1 opucamu B Mockse, Cankr-IlerepOypre, Kuese (Ykpauna) u Caapoprokkene (I'epmanusi) u
Pa3BeTBICHHOII CeThIO IpecTaBuTenel, oxsaTeBaromei 100 roponos B Poccuu u crpanax CHI'. OcHOBHO# Ou3HEC KOMIIAaHUH — XPAHEHHE CTBOJIOBBIX
KIIETOK, BBLIEIIEMBIX TIPU POXKICHUN peOeHKa U3 IyIOBHHHOU KPOoBH. B cirydae 3a6oneBanus peOeHKa W ero OMmkaifmux poACTBeHHUKOB
OHKOIeMaTOJIOTHYECKUMH 3a00JICBAHNEMH CTBOJIOBBIC KJIETKH MOTYT IIPUMEHSTBCS B KAUECTBE OJJHOTO M3 METOJIOB JICYEHH S, YTO 3HAUYUTEIBHO MOBbIIIAET
IIaHCH! OOJIBHOTO Ha H3JICUCHHE.

B 2010 - 2011 rr., kpome pa3BuTHs ocHOBHOro HanpasieHus, ICKY mianupyer npucTynuTh K KOMMEpPIHAIH3alUH Psia YHUKAIBHBIX
KJICTOYHBIX NPErapaToB COOCTBEHHBIX MHHOBAIIMOHHBIX Pa3pabOTOK B 00JIaCTH JICUCHHS paKa KPOBH, HH(DAPKTA, HIIEMHH, 0)KOTOB U JIC(EKTOB KOXKH.
CeromHs OHH HaXOAATCS B CTaJUU KINHUYECKUX UCIBITAHUM, YTO 03HAYAeT HAIUYHE IATeHTOB U MOJIOKUTEIbHBIX 3aKII0UCHUH 110 JIA00paTOPHBIM
HCCIIeIOBAHHSM.

Jlerom tekymiero roga MCKY 3akpbuio nepByro 4acTh CIEIKH 110 pUoOpeTeHuto 6iaokupyromero nakera (25,01%) akiuii repMaHcKoi
OonoTtexHomornueckoit kommnanuu Symbiotec. s 3aBepurenus caenku MICKY nomkeH OpHHATH y4acTUE B IPOBEACHUH BTOPOH (ha3bl KIMHHIECKUX
HCTIBITaHUIT pa3paboTanHOrO Symbiotec mpenapaTta Oncohist, mpeAHa3HAYEHHOTO A JISIEHUS OCTPHIX (HOpM paka KpoBH. OxKugaeTcs, 94To clenka Oyner
3aBepuieHa B 2009 - 2010 rr., nocie yero MCKY coBMECTHO ¢ MapTHEPOM — YaCTHBIM MHBECTOPOM — OYJIET BJIaIETh KOHTPOJIbHBIM ITAKETOM aKIUH
repMaHCKOH KOMIIaHHU.

Oxwupnaercs, 4To 3¢ dexTuBHOCTS npemnapara Oncohist mpeBsicuT 20%, uTo kKak MEHEMYM Ha 50% Oonblie, 4eM ApyrHe IpUMEeHseMble ceifdac
npenapatsl. IIpu 5ToM olleHOYHas CTOMMOCTh IIPaB Ha UCIIONB3yeMbIE celuac mpenaparhl-KOHKYPEHTEI, yKe HMEIOIHE ONPeIeJIeHHBIN PHIHOK COBITA,
coctasister 200 - 400 MJIH 10I11apoB.

3A0 «AJIOP UHBECT» pa6otaeT Ha poccuiickoM (poHI0BOM phIHKE ¢ 1993 rona u cienuain3upyercs Ha IPeIOoCTaBICHUH KOMILIEKCa
(hMHAHCOBBIX YCIYT AJIsl KOPIOPATUBHBIX KIHEHTOB. O0ecneunBaeT OpOKepcKoe 00CTy)KUBAaHUE Ha BCEX OMPIKEBBIX IUIOLIAIKAX C HHAWBUIYAIbHBIM
CEpPBHCOM H PACIIMPEHHBIM HHCTPYMEHTAPHEM, B T.4. HA TOBAPHOM PBIHKE, a TAK)KE OPTaHHU3ALMIO OOJIHMIAIlMOHHBIX 3aiiMOB; OPraHU3yeT BBIBOA Ha OHpPKU
AKIMIl OTKPBITHIX aKIOHEPHBIX OOIIECTB, BKIIOYCHUE UX B KOTHPOBAIBHbIC CIIMCKH, IPOBEICHHE IEPBUYHOTO IMyOIMYHOro pasmeruenus akuui (IPO).

HauuonansubiM PelitunroBsiM ArenrctBoM (HPA) koMmanuu nprcBOEH MHAMBUAYATbHBIN PSUTHHT HaJCKHOCTH HA YPOBHE «AA» (0OYEeHBb
BBICOKAsl HaZIGKHOCTh, BTOPOI YPOBEHB).



