Kommenmapuil Kk polHOUHOU cumyauuu
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Bo BTOPHMK POCCUMICKMIA PbIHOK MpoGoBanyM NPoAaBUTb BHU3 — Ha HEWTParbHOM
BHELUHEM (POHE, a Takke HeOGONbLION KOPPEKUMU aMepUKaHCKUX (bloYepcoB U
He3HauuTeNnbHOM MageHun LeH Ha HedpTb. OOHAKO B KOHLE AHS PbIHOK MoKasan HexenaHue
nagatb, NpubbLINb MO KPYMHbIM MO3MUUSIM, O4YEeBMAHO, MOKa (uKcUpoBaTb He XOTAT. (A
CerofHsILLHMIN OeHb Takke He obellaeT HacbILEHHOro HOBOCTHOMO poHa, YTO MOXKET NPUBECTU
K COXpaHEHWI0 HEBbIPa3UTENbHON AVHAMUKA TOProB).

Mpn 3TOM MOXHO OTMETUTb, YTO PbIHOK OEPXMUTCS Ha CYLIECTBYIOLLMX YPOBHSX, B
OCHOBHOM, Bnarogaps cunbHOMYy GaHKOBCKOMY CEKTOpY: OOblKHOBEHHble akuun CHepbaHka
npnbasunu +2,53%, a npusunernpoBaHHole +2,17%. bymarn BTE Takke Bbipocnu Ha 1,41%.
B nepeuncneHHbix Bymarax HabnogalTCsa yCTOMYMBBLIE MOKYMKW, B TO BPEMS, Kak B aKUUsIX,
Hanpumep, HedTerasoBoro cekropa, Mbl BUAMM CKOpee HeraTUBHOE HacTpPOEHWe MHBECTOPOB.
Xyxe Bcero Byepa npuwnocb 6ymaram J1YKonna, notepsiswmm -2,37%, a lasnpom ene-ene
CMOr yaep>XaTbCH BblLLle BaXXHOro ANs HEro ypoBHs nogaepxku B obnactu 174-175 pybnen 3a
akuuio. Ecnn akuyumn Masnpoma He CMOryT OTCTOATb 3TOT YPOBEHb U YNOYT HUXE, TO 9TOT (pakT
CTaHeT HeraTUBHbIM CUrHaNoOM Kak Ansi caMmon Gymaru, Tak U Ans pbiHKa B LEeNoM, NOCKOMbKY
"as3npom nmeeTt oyeHb BonbLuoW BeCc B uHAekce. [Npuyém, kacaTtenbHO HeraTMBHOWM AMHAMMUKN
HedTerasoBoro cCekTopa, MOXHO OTMETUTb, YTO OHa MOXeT ObiTb obycrnoBneHa kak pa3
daktom pocTta HedbTM g0 ypoBHs $80 3a Gappernb no copTy Brent: 3To BaxHbIi ypOBEHb
COMPOTMBIIEHNA, KOTOPbIN MpoWTM BBepx Oyametr TpyaHo. Tem 6Gonee, 4TO 3anachbl
3HeproHocuTenem pacTtyT, a COCTOSIHWe MWPOBOM OKOHOMWUKW BbIMMSAAUT HE OYeHb
6rnaronpusATHLIM.



OtpenbHO cnenyet ynomsaHyTb 6ymarn CeBepcTanu, KoTopasd BYepa oTyMTanacb no
ntoram IV kBaptana 2009 roga, nokasaB 3Ha4MTENbHbIN YObITOK, OAHAKO 3aKpbiB A€Hb POCTOM
Ha 0,75%. Mbl nonaraem, 4To 3TOT POCT Bps4 N 6yaeT NpoaoIHKUTENBHBIM U peEKOMEHLYEM
3aKpblBaTh ANWHHbIE NO3MLMK NO Bymare.

B uenom no pbiHKY MOXHO cKasaTb cregyloulee: BeAyLMN aMepUKaHCKUA WHOEKC
S&P500 cenvac nopowén k ypoBHw 1.140-1.150, kOTOpbI ABNSETCS BaXXHbIM YPOBHEM
conpoTtmeneHns. Ecnv oH nporaeH He BygeT, TO 3TO CTaHeT NOBOAOM 4SS hUKCaLMU ONTUHHBIX
nosvuun. Tem Gonee, YTO ypOBEHb COMPOTUBIIEHMS MO HEMTU TakkKe Noka He MponaeH, a
dukcaumo Npmnbbinn B HEPTAHbLIX BymMarax Mbl yxxe BUANM.

CErogHA:

Beaywne mMupoBbie pbiHKM BO BTOPHUK 3aKpbIIMCb pasHOHanpaeneHo: Hemeukuin DAX
+0,17%, GputaHckmn FTSE -0,08%, DJIA +0,11%. A3vaTckue PpbIHKM CErogHs yTPOM He
UMET eanHon auHamukn, npm atom anoHckmu Nikkei225 nokasbiBaeT -0,04%. Pbtoyepchbl Ha
S&P500 geMoHCTpupyoT ndMeHeHue Ha -0,10%.

Mapa EUR/USD Haxogoutcs B obnactu €/$1,3567, a USD/JPY - B obnactn $/¥89,91.
3onoTo ctomT $1.122,03 3a Tpoickyto yHUMIO, cepebpo - $17,35 3a TPOMCKYO YHUMIO, Medb -
$7.514, a Hukenb - $22.130 32 METPUYECKYIO TOHHY.

[oxoaHocTb no UST-2 0,87 no UST-10 3,70.

LleHbl Ha HedTb 3a nocnegHve 72 vaca Bblpocnu Ha $0,74 po $79,60 3a Gappenb
coprta Brent.

B 09.30 GMT B BenukobputaHum BbIMOYT [aHHble MO WU3MEHEeHMI O6bEma
npoMbILLNIeHHOro npounssoacTea B AHBape (Industrial Production, nporHos +0,3%).

B 15.30 GMT B CLLUA BbInayT AaHHble NO M3MEHEHUI0 OO6BbEMOB 3anacoB Ha cknagax
ontoBon Toproenun B AHBape (Wholesale Inventories, nporHo3 +0,2%), a Takke AaHHbIe MO
n3meHeHno 06bEMOB 3anacoB aHeproHocutenen ot MuHnctepcTea aHepreTukmn CLUA.

Takum o6pa3om, cerogHs Mbl XXOEM pa3HOHaNpPaBlIEHHOrO U3MEHEeHUS KOTUPOBOK
LeHHbIX 6yMar ¢ BepOATHOCTbIO UX CHMXKEHUS.

Cepren Kannbeppaa, HadanbHUK aHanutuyeckoro otaena NOK «YHukom-MapTHEp».



