EXXEAHEBHbIV MHOOPMALMOHHO-AHANIMTUYECKNI JANIMKECT BKC 3KCMNPECC
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CTOB BHC - NPOrHO3b! - 0B30PbBI * MHEHUA 3KCNEPTOB - CTATUCTUKA « TEXHWYECKMIA AHANN3 - HOBOCTY - POCCUICKMU PBIHOK LIEHHBIX Bypm
AT = 3APYEE(H,
IE PbIHKY .

% PEHOMEHN\UHD‘I CTELMANW

NMPOMHO3 HA CErogHA CEroAHA B HOMEPE
NpeT 60opbba 3a 200-gHeBHYI0O Mporos wa ceronn !
ToproBble naeun n peKkomeHaaLnm 1

TlepBblii IeHb HOBOIT Hefiesu mpottes cMelaHHo. C OTKPBITHSA GbLIa pesIpUHsTa
TOIBITKA CXOAUTD B paiioH 1320 no unpexcy MMBB, nocie yero Hauan

WToru ToproB: pbiHKM AMepuKu 2

dopmupoBatbest 0TCKOK K 1350. ITocie OTKPBITHSA AMEpPHKY IPOAAKY CHOBA Owaaemble cOBbITUA 3
3

4

BO30OHOBUIIUCDH Ha (OHe c1ab0i CTATUCTHKY, BBIIIE/IINE OTYETh TAKKe

He TI0Ka3aJIy BbIAAIOMIKXCS pe3yabTaToB. [Ioka phIHOK TOpryeTcs 6e3 0coObIX
uziel, B paMKax JIOKaJbHOU TeXHUKHU. Ceiidac HHBECTOPHI XAYT HOBOCTeH MonesHbie HoBoCTY

ot BepHaHKe, KOTOPBIi cOOMpAETCs BBICTYHATh B cpeny. Takike pbIHKaMu CoBbiTiA, OKa3bIBakoWLME BAVIAHME
OXKU/IAI0TCS CTPECC-TECTHI MO eBpormeiickum 6ankam. MMBB npozoimkaer Ha pbIHOK 5
HaxoUThCs B GoKoBHKe. [Toepka pacroaraercs Ha 1320-1300.

MaKpOSKOHOMM‘-IeCKaﬂ CTaTUCTUKa

Jlnpepbl pocta 1 nageHns 7
Comnporusnenue — 1350, nanee 1375. Aepel P A
JOmutpuii lHInmos, HavyalbHUK oT/esa sKkcrnepToB BKC Dkenpecc TexaHanM30M Mo pbIHKY 8
- OueHb nonesHble UCKoNaeMble 10
Wcnonb3yiiTe KHOMKY M YMTainTe BaxkHelwmne 3ameTkn BKC Skcnpecc
Ha cTapToBOW AHAeKc! Kapbepa B BKC [l

GAKTOPbI POCTA
EEEN PocT dblouepcoB Ha aMeprKaHCKUe UHAEKCI, pOCT

a3MaTCKMX PbIHKOB, POCT aMePUKaHCKUX PbIHKOB,
poCT LieH Ha HedTb.

®AKTOPbI MALEHNA

& [ CHuKeHWe OCHOBHBbIX MeTannos, AJP
Ha poccuiicKme GULIKK 3aKpbInnCh
pasHOHanpaB/ieHHO 0THOCUTENIbHO JI0KabHOIO P EKO M EHAYE M
3apabaTbiBaTh
pbiHKa. f i3 ) )
fufs PblIHKE
HoBble cTpaTterum —
HoBble ynyyweHHbie nopTdienn
BEKC-DKCIIEPT
TOPrOBbIE WAEV M PEKOMEHZALN Baw qJV'HaHCOBbM COBETHUK
BHYTPUAHEBHAA TOProBaAa CPEAHECPOYHbIE TEHAEHLUN DOJITOCPOYHbIE UHBECTULIUU
Jlykoiin. WopT ot 1615 ¢ uenbio 1585 Mocne poCTMXEHWA MaKCMMYMOB B cepeanHe PbIHOK cKoppeKTupoBanca Bo BTOpoi
1 cTonoM Ha 1625. anpensa poccUNCKuiA pbiHOK Ha hoHe nosioBuMHe BecHbl. Ho oTbirpan yacTb noTepsb.
EBreHuit Hem3opos, skcnept BKC 3kcnpece 006LLUeMMPOBOI KOPPEKLUM OTKATWUIICA Ha3ag,. MHBecTopbI C yABOEHHOW 3HEpPruei pUHYInUCh
MMBB npu cHuxKeHWM fobpancs 40 YPOBHA ¢ nokynkamu. OgHaKo coxpaHstoLwuecs
Ha 1200. 3Toi KoppeKLuMein MHOrMe NHBeCTopbI npo6nembl B EBpone cnocobHbl Takxe BbICTpo
BOCMOMb30BAAVCh AA HOBbIX MOKYMOK BEPHYTb PbIHKM HA3ag, K rOf0BbIM MUHUMYMaM
1 Havanu noaBupatb nojelueseslune bymaru. 1 laxke HUXe B 0NITOCPOYHON NeperekTuBe.
PbiHOK pe3Bo HaBepcTan ynyuweHHoe. Hakan OAHaKO [0 3TOro NPUBUTbIA UMMYHUTET
CTpacTeil HEMHOIO YTUX, ¥ MAPOBbIE PbIHKN K HeraTuBy GyaeT cnocobcTBoOBaThH
CnocobHbl CPeAHECPOUHO ellle NOAPACTy. HeGonblwomy nogbemy. K Tomy xe nosbiileHve
EBrenuit Hem3opos, skcnept BKC Skcnpecc CTaBOK MOXET BbITb OTTAHYTO N0 BPeMeHM.

EBreHuit HeM3opos, akcnept BKC Skcnpecc

Mepepn TeM, Kak NPUHATb TOProBOE peLleHne, NOCOBETYICA
¢ BKC 3kcnpecc

10 obo3pesameneii! 10 skcnepmos! 8 uHgpopmayuoHHbIX neHm! [lemanbHbil nouck
no ompacasm u amumenmam! Hosocmu 8 cmpare u 3a pybexxom! BKC-3kcnpecc
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Torn Topros: pbIHKM AMepuKin

NMOHEAENIbHUK, 19 NIONIA

MUPOBbIE MHAEKCDI

B IOHe/IeIbHYK Ha aMEePUKAHCKIX PhIHKAX [LTA HeYBePEeHHbIE TOKYIKH. NHAEKC N3M%  M3M SHASEHWE
Poct npoxozus B paMKax OTCKOKa II0CJIe Pe3KOro MaJieHUs IATHULBL. PTC 0.36 500 1394,920
TexHuyeckue GaKkTOPbI POCTA NOAKPEIUISIMCEH OXXUNAHUAMYU TO3UTHBHOTO PTC-2 083 1361 164539
or4era IBM. O6beMbl TOProB ObLIN CHIDKEHBI B [PEAIBEPUN CHIbHBIX OTYETOB

MMBB 0.68 9,00 133655
BO BTOPHUK U BhIcTyIIeHus r1aBel @PC B. BepHaHKe B cpefly Ha TeMy
TIePCTIEKTUB MOHETAPHOM MOTUTHKH. MMBB-10 076 2349 312997

MaKpo3KOHOMUYECKas CTaTUCTHKA 110 PHIHKY HEJIBUKUMOCTH He YUBUIA. NIKKEI 225
. (7:00 mcx) -1,20 -11322 929514

HanuoHanbpHas accoLyaliust CTPOUTeNIel XUIbs 3asBUJIA, UTO B UI0JIe UH/IEKC

HANG SENG
HeJIBYDKMMOCTH yIIaj 0 14 yHKTOB, CaMOro HU3KOro ypoBHA ¢ MapTa 2009 roza. (7:00 mex) 065 13028 20138.16
Ha oTkpbITHH nIpeo6iiaziany MeiBeaiy, HO TI0 XOZly TOPTOB BCe e B0300J1asa
OOKOBHK Ha yPOBHSX. NASDAQ 088 19,18 219823

ITocye 3aKpbITHS TOPrOB IPHUILEST pa3049apOBbIBAOIMIA 0TYeT OT IBM. S&P 300 060 637 1071.25
BrIpyuka BbIpOCIa TONBKO Ha 2% U cocTaBmia $23,7 Mipz. — 4TO Xyxe Dow Jones 056 56,53 1015443
oxuzaHui. Ha moctmMapkeTe nocsie BbIxozia otdera akiuu IBM ynanu Ha 4,3%. BOVESPA 154 95777 63297.04
Joporoii fonap, ecTeCTBeHHBIH TPOAYKT MI/IPOBOI/I ¢buHaHCOBOW apXUTEKTYPE, PC 020 6249 3184588
JIMIIaeT aMePUKAHCKUX SKCIIOPTEPOB AabHENIINX TIepCIeKTHB POCTa
¥l IepeKphIBAeT IOTOK MHBECTUIIMI B PeasIbHBII CEKTOP SKOHOMUKHY. FTSE 100 020 -1057 514828
Erop TapaceHOK, sxcniept BKC Dkcrpecc CAC 40 040 -1383 348633

Xetra DAX -052 -31,16 600911

TPAOUK USMEHEHUA MHOEKCA S&P 500, MEPUOA: 1 AEHb.

AMEPUKAHCKWE AENO3UNTAPHbIE PACMNCKW, ADR (CLUA)

SMUTEHT N3M.% LIEHA LIEHA 1 AKUUN N3M. K MMBB,%
JiYKomn 1,55 52,35 52,35 0,47
Hopunbckuit Hukenb 0,96 15,70 157,00 -1,07
Poctenekom 0,79 21,75 3,63 3,39
CypryTHedTeras 0,78 9,07 091 -0,41
[a3znpom 1,99 20,50 513 0,00
FasnpomMHedTb 0,00 19,25 3,85 0,31
MTC 1,38 20,63 4,13 -47,47
BbiMnenkom 091 15,58 62,32 -
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TEKYWMWE PEKOMEHAALINN

O)KI/I,EI,aEM ble CoObITUA e fepecere
Nykoiin Mokynatb
HopHukenb Mokynatb
MuHucTepeTBo huHaHcoB PP npoBeaeT ayKUMOH Mo pa3MelleHNto Ha 6aHKOBCKUX Aeno3nTax
BpeMeHHo cBOGOAHbIX cpeacTB desepanbHoro Grogxera Ha obuyio cymmy Ao 50 mapa. py6. Fasnpom Mokynatb
Bank Poccun npoeeget Ha MMBB aykuuoH no npegoctaBnenuto 6aHkaM KpeauTos PocHedTb Jlepxatb
6e3 obecrneyeHus Ha cymmy 3 mapg. py6.
CeBepcranb MepecmoTp
Coset gupektopos OAO «a3npom» Ha 3acefaHUK PacCMOTPUT BOMPOCHI, CBA3aHHbIE C HAaNorom
Ha A00bIYy MO/e3HbIX MCKONAeMbIX Ha ra3 ¥ ra3oBblil KOHAEHCAT. Monumetann [LepxaTb
OAO «TTK-2» HauHeT pa3meLlleHWe JONONHNTENLHOTO BbiMycKa akuuit o6bemom 19 mnpa. py6. THK-BP MokynaTb
Jonebinyck BKatouaet 1 1paH. 900 Mnpa. ueHHbix 6ymar HommuHanom 0,01 py6. Akuum GyayT
pa3meLaThCA MO 3aKPbITOM NOAMMUCKe. TaTHedTb Mokynatb
Pacnaackas Mokynatb
YYEBHBIE KYPCbl CEFOLHA CBepBank Mepecmotp
CypryTHedTeras [Jepxatb
Yuum Aenatb AEHbIU (o3HakomumenbHbil ceMuHap 014 HAYUHAKUUX bantuka Mepecmotp
uHgecmopos) — YensbuHck AKpOH Mokynars
CEMVIHap no HanpasJlieHUo «OcHoBbI 6VIp)KEBOF0 Aenar (cemurap MaruuT MokynaTb
0nA HayuHatowux uHsecmopos) — KpacHospck, Tonbammu, Ya, Cankm-llemep6ype
[asnpomMHedTb [Jepxatb
T MA N NPaKTUKa TOpProean H 4YHOM pPblHKe. D bloY bl
eop pa artoprosin a CpoHHOM p e. ®bio epc Montoc 3onoto MokynaTtb

(cemuHap 0715 onbIMHbIX UHBecmopos) — Hosocubupck

TMonHbIl cnucok pekomeHOayuli u yenesbix
YposHel MOXHO NoJy4yums Ha calime

BKC Skcnpecc.

BbecnnatHble cemynHapbl «bKC-3KcnepT» (cemurap dns Havurarowux
u onbImHbIx uHBecmopos) — Wpkymck, KpacHodap

0630[) AHA. BHyTpVIJJ,HEBHaFl TOPrOBJA (sHympudHesHoli 0630p 0114 mex, Knuerms! KoMnaHuu Ha mapugpe

Kmo cnedum 3a pbiHKom) — Mocksa

AHanuTtnyeckuin 063op ¢ MakcnmoM LLenHbIM (zadaiime sonpoc
u nosydume omsem) — Mocksa

«bKC lMepcoHanbHbil 6pokep» umerom
B03MOXHOCMb 0OYOPMUMb NOONUCKY

Ha pacwupeHHbiIli CNUCoK peKkoMeHOayuii
U NosHbIL HAbOp aHaAUMUYecKux

mamepuanos komnaHuu bKC 6ecniamHo.

Bpems u mecmo nposedeHus Bbi Moxeme ymoyHumb Ha calime y4e6Ho20

yeHmpa BKC www.bcs.ru/school

MaKpo3KOHOMKMYeCKanA CTaTUCTUKA

OXMAAEMOE 3HAYEHWE MOCJIEAHEE 3HAYEHWE
3A TEKYLWWMW NEPNOA 3A NPEAbIAYLLNA NEPUOA,

WUHAaeKc ueH npousBoauTenein WUIOHb 0,2% 0,3%

BPEMA (MCK) | CTPAHA NHANKATOPbI 3ANEPUOA

10:00 Fepmanuna

BlopkeTHbIN AepuuuT (MApA. hyHT.

12:30 Benuko6putaHua WUIOHb 15 11,96
crep.)

12:30 BenukoBputanma Yucrbie 3aMMCTBOBaHMA roc. ceKTopa MIOHB 13.1 16,02
(Mnpa. pyHT. cTep.)

16:30 CWA Hauano cTpouTenbcTBa HOBLIX JOMOB | UIOHB 570000 593 000

16:30 CLUA Yucno BbiAAHHbBIX pa3pelleHnil Ha — 575 000 574 000

cTpouTenbCTBa

G006
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

MoHepenbHUK, 19 nona

«FA3MPOM» HE XEJIAET AEJINTbCA C BIOAXKETOM

MUH3KOHOMPAa3BUTHUSA BBICTYIIWII C IPeAJIOKeHAeM YBeJIUIUThb Pa3Mep
HaJora Ha 106bI4y moJie3HsIx uckonaembix (HIITIN) B ra3oBoii chepe
Ha 61%. Ceituac 3ToT Bompoc 06cyskaaercst Mexay Munbusom,
MuH3K0HOMpa3BUTUA U MUH3Hepro, a Takxe «['aznpomoms». CTOUT
OTMeTUTh, MUHQUH TaKXe BBICTYIAeT 3 NOBBINIEHNEe SKCIIOPTHBIX MOIUIIH
Ha ras. BegomcTBo npezsiarano noBbicuTh Hasior Ha 100% — ¢ HbIHeIHUX
147 o 294 py6. /Teic. Ky6oMeTpoB B 2011 ropy.

B «I'a3pome» CYMTAIOT, YTO TOJIBKO €CJIM OCTaBUTh CTABKY HAJIOTa
HeM3MEeHHOH, B OI0/KeTe KOMIIAHUK OCTAeTCs JOCTATOYHO CPEZCTB
JUISl peaau3alyy MHBeCTULIMOHHOM IPOrpaMMBl.
Poccuitcknin peiHok

MHeHue 3Kcnepra: «Mbl cunTaem,
4T0 «[a3NpOM» NPOAOIHKUT
BbICTYNaTh MPOTVB NOBbILIEHNSA
HaJoroB, apryMeHTVpys CBOKO
no3uMuUmIo TeM, YTO ero
no6biBatoLMe, Hanpumep,
pa3paboTtka boBaHeHKOBCKOrO
MEeCTOPOXAEHWSA, a TaKKe
TPaHCMOPTHbIE MPOEKTbI —
cTpounTenbcTBo «CeBepHOro
noToKa» — uMetoT
roCyAapCTBEHHYIO BaXKHOCTb, —
CUNTAIOT AHANUTUKMN

®K «Ypancunb». — PaspaboTtka
KpPYMHbIX AMaNbCKNUX
MEeCTOPOXAEHUI ABNAETCA YacTblo
rocyAapCTBEHHOM NporpamMmMbl
3HepreTmyecKom GesonacHocTy,

a cTpouTenbcTBo «CeBepHOro
MoTOKa» CTaBMUT LeNblo co3jaHune
NpAMOro MapLipyTa
TpaHcnopTUpoBKU rasa B Espony,
B 06X0/, TPAH3UTHbIX CTPaH.
MoBblIwWweHue e Hanoros npueeaet
K COOTBETCTBYIOLEMY COKPALUEHMIO
VHBECTULMOHHbBIX U COLMaNbHbIX
nporpamMm KoMnaHum.

«HOPHUKEJb» MOBbICWUJ1 MPOIHO3 NO BbIPYYKE

BeIpydka komnanuu B 2010 rofy npu coxpaHeHU MAPOBBIX LieH
Ha MeTaJIJIbl COCTaBUT He MeHee $12 mupz. O6 5TOM 3asiBUJ TEHAUPEKTOD
Kommnanuu Bragyumup CTpKaJKOBCKUM.

Panee, B UiOHe, pyKOBOAUTENb 610K SKOHOMUKY 1 duHaHcoB TMK
«Hopunbckuii Huxenb» Jimutpuit KocToes 3asBis, 4TO IPU COXPaHEHUU
MMPOBBIX LIeH Ha MeTaJlIbl Ha yPOBHe I1epBOT0 U BTOPOT'O KBapTaJioB,
KOMIIaHUS MOJXET IOJIy4UThb BRIPYUKY B pasmepe $11 mipa. Takum o6pasom,
TPOTHO3 MeHeDKMEHTA 10 BBIPYUKe MOBbILIeH Ha 9% 10 $1 mMipz.
HanomHuM, BeIpyuKa 3a 2009 rozx cocrasuia $10,2 mipa.

Poccuitckuii pbiHoK

MHeHwue 3kcnepra:

«pu coxpaHeHWM noKasaTenemn
peHTabenbHocTn Ha yposHe 2009
ropaa 3710 o3HayaeT $450 mnH.
JIONONTHUTENbHOW OnepaLyoHHON
npu6binv B 2010 rogy. MocnepHuin
KOH®AMKT GyAeT NnpoAomKaTh
OKa3blBaTb JaBNeHNe Ha PbIHOK
aKumi «HopuabCKoro HUKens»,
nepeKpbIBas NO3UTUBHbIN 3 heKT
APYrux HoBoCTE», —
KOMMEHTUPYET aHaNUTUK

N®K «Anemap» Butanuii loMHWy.

00086
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CobbITnA

OKA3bIBAIOT BINAHWE HA PbIHOK

MoHepenbHUK, 19 nona

BbIPYYKA «MOJIMMETAJUIA» YBENUYUIACD HA 90%

«ITonumeTa1» IpeJCTaBUIl OllePaLMOHHbIE I0Ka3aTeslu 3a IepBoe
nonyrogue 2010 roga.

PesynpTaThl KOMIaHUM (110 cpaBHeHUIO ¢ 1 monyroauem 2009 roza):
BhIpyuKa — $424 miH. (+93%), npou3BozCcTBO 30710Ta — 209 THIC. YHUHIA
(+57%), npogasu 3010Ta — 207 ThIC. yHIUH (+61%), TPOU3BOICTBO
cepebpa — 9,6 miH. yHumii (+13%), nponaxa cepebpa — 9,6 MIIH. YHIHI
(+20%).

B camoii KOMIIaHUY 3aIBUJH, YTO IIOATBEPXK/AAI0T CBOU IJIAHbI
npousBecty B 2010 roay 430-450 Tbic. yHUUMI 30510Ta, 19—-20 MIH. yHIMN
cepebpa 1 4—5 ThIC. TOHH MeZu, wik 775-800 ThIC. YHIIUI B 30710TOM
SKBUBaJIeHTe. [1aBHBIM IpuopuTeTOM A7 ITosMeTanna Bo BTOpOi
TIOJIOBUHE 3TOTO Tofia 6yzet 3amyck ¢pabpuk Ha Kybake u AnbasuHo.
Poccuitcknin peiHok

MHeHue 3Kkcnepra:
«lpeacTaBieHHble pe3ynbTaTbl
«MonumeTanna» 3a nepeoe
noyroAne oKasanmchb Xyxe Halmx
nporHo3oB Ha 2010 roa, ogHako
B CBAA3U C X0JI0AHOWN 3UMOW
pacxoxpaeHve MOXHO CYUTaTb

He 3HauuTeNbHbIM. Mbl OXugaeMm,
yto no utoram 2010 roaa
«MonumeTann» yBennuut
npov3BOACTBO 30/10Ta Ha 51%
10 469 Tbic. yHUWMIA, cepebpa —
Ha 22,5% Ao 21,2 MAH. yHUMI», —
pesiomMupoBan aHanuTuk I BKC
Oner MeTponaBnoBcKuiA.

«JIYKOWUJI» TOTOBUTCSA K CKYNKE

«JIYKOWJI» yBenuuuT KpeauT ceoeil puHaHCOBOI «10uke» — Lukinter

Financ — ¢ corsiacoBaHHbIX B anpesie $4 mipa. 1o $8 mipa. Cpok 3aiimMa —
10 30 mexaGps 2011 roza. Llens 3aiima HeM3BeCTHa.

YBenn4eHue CyMMBbI 3aiiMa GUHAHCOBOY «OYKe» —
BHYTPUKOPIOPAaTUBHAS TPaH3aKLKs, KOTOpas He BIUSET Ha pa3Mep
cymmapHoro aonra «JIVKOHTa».

Poccuitckuii pbiHoK

MHeHue 3Kkcnepra:
«AKKYMYNMpOBaHWNe 3HauYnTesbHOM
cyMMbl Ha 6anaHce gouepHeit
CTPYKTYpbl MOXeT NOPOAUTL HOBYIO
BOJIHY CMeKyNALMIA 0 BO3MOXHOM
BbIKyne naKerta akuui

y ConocoPhillips. Xota komnanus
HeoJHOKpaTHO onpoBeprana cayxu
0 BO3MOXHOM BbIKyMe 011
Conoco, Mbl nonaraem,

YTO BEPOATHOCTb CKYNKW aKLui

Ha pbliHKe MeHeXXMeHTOM

VIV KOMNaHuen Bceraa
cyliecTByeT», — pe3ioM1poBanu
aKkcnepTbl BT Kanutana.
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OKA3bIBAKOT BIMAHMNE HA PbIHOK

MoHepenbHUK, 19 niona

MMK 3ATPYXXEH HA 80%

MMK ony6mKoBa ornepanoHHbIe pe3yibTarhl 3a 2 kBapran 2010
roza.

TTokasarenu koMnanuu (1o cpaBHeHuto ¢ 1 kBaprasom 2010 roaa):
BBINYCK CTaMu — 2,985 MJH. T. (+9%), 4yryH — 2,32 MiH. T. (+4%),
TOBapHas MeTaJIONPOAYKIUA — 2,623 MIH. T. (+7%), rops4yeKaTaHbli
npokaT — 1,397 MiH. T. (=7%), TOBapHBIH TOJCTBIN JTUCT — 228 ThIC. T.
(+29%).

Poccuitcknin peiHok

MHeHue 3KkcneprTa: «Pe3ynbTtathbl
MMK oka3anucb He cUbHO Nyylue
HaLWWX NporHo3oB. 3arpyska
MOLLHOCTE KOMMaHWM No utoram
BTOPOro KBapTana coctaBuna
83,5%, uto ABnAeTcA
CpeAHepoCCUICKUM ypoBHeM. Mbi
OXWAAeM, 4TO Mo uToram 2
kBaptana MMK nonyuut 6onee $2
MIPA. BbIPYYKH,

npu pentabenbHoctv no EBITDA
Ha ypoBHe 25%», — pe3toMmpoBan
aHanuTuk ®I BKC Oner
MeTponaBnoBCcKuMiA.

MTC OBbABWUJIN O NMOKYNKE MYJIbTUPETUOH

MTC 06bsiBuu 0 ipuobperernu 100% yCTaBHOTO KanuTaia KPyIHOTo
PErMoHaIbHOTO OllepaTopa IJIATHOTO TeJleBU/IeHHS ¥ IHPOKONOJIOCHOTO
MHTepHeT-0cTyna Myabrupervon. Cymma caenku cocraBuna $123,5 MiH.
Taxxe MTC [I0CTalOTCsI ¥ I0JITOBbIE 06s13aTe IbCTBA OlepaTopa Ha CyMMy
$94,4 MH. MBI cunTaeM, 4TO AaHHAas LieHa ABJISIeTCA aleKBaTHOM OLIeHKOM
proOpeTaeMoro aKTHea.

PervoHanbHbIN XONAUHT 06CTyX1BaeT 0koio 700 Thic. abOHEHTOB
KabesIbHOTO TeJleBUAeH!A U 260 ThIC. I0JIb30BaTeNel MIPOKOIOIOCHOTO
MHTEPHET-ZI0CTyNa B 37 TOpoziaX ¥ OXBaThIBAaeT OKOJIO 1,8 MIIH.
noMoxo3:AicTB. ITocse 3aBepiueHNs CAeJKU MyJIbTUPEeruoH nepeiziet
1oz ynpasseHue godepHeit komnanuu MTC — Komcrap-OTC.

Poccuitckuii pbiHok

MHeHue 3Kkcnepra: «<HoBoCTb
HOCUT yMepeHHO-M03UTUBHbI
XapaKTep, KaK AN1A KOTUPOBOK
akumuin MTC, Tak n Komctap-OTC.
Hawa ueneBas LueHa no akumam
MTC cocraBnset 260 py6.

3a Gymary. OTMeTuM, 4To nocne
NoKynku MynbTupermona
pervoHanbHas cetb Komcrapa
pacwuputcs ¢ 83 go 114 ropoaos.
YncneHHOCTb permoHanbHbIX
aboHeHTOB KabenbHOro
TeneBUAEHUA BbIPACTET C 2 MITH.
110 2,7 MJH., @ KONNYECTBO
pervoHanbHbIX nosb3oBarenem
WNA —c 0,43 maH. go 0,69 mMaH.
MbI He 0XuAaeMm cyLiecTBEHHOro
BIMAHWA AAHHOM HOBOCTU

Ha KoTupoBku KomcTapa,

TaK KaK B HacTosllee BpeMa
onpezenaiollee Bo3jencTsmne

Ha aKLMW KOMNaHWUM OKa3blBaeT
oXwupaeman odepra co CTOPOHbI
MTC», — pe3ioMypoBan aHanUTUK
WK Bpokepkpeauntcepsuc Vipuxa
MeHkuHa.

Camble csexue Hosocmu. KomnemeHmHble KoMMeHmapuu. BcecmopoHHss aHaaumuka.
BbKC-3kcnpecc. Baw 6unem do cmaryuu lNpubbiib.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYIMIN AEHD HOHeJJ,eanVIK. 19 nons

Hepena Hayanacb ¢ NO3UTUBHOWM HOTbI.
Ce30H 0TYeTHOCTM NpojoMKaeTcs. C6ep6aHk (80,5 py6.) :
MHBecTOpbI B NOHeAeNbHVK He ynyCcTUan PycTapo (1,59 py6.) :
BO3MOXHOCTb NOATAHYTLCA Ha HEM BBepX, .
TeM Gosee, B OTCYTCTBUE YApYUaloLLei BTB ao (0,0774 py6.) :
CTaTUCTUKU. PULLKN B NOHe/eNbHUK ®CK E3C a0 (0,339 py6.) |
noka3sanu He6onbLoM nogbem. Jinaepom Lo
pocTa ceroaHa BbicTynuna lFasnpom ao (156,69 py6.) :
3/71eKTPO3HepreTnKa, Kotopas elle

Ha npoLwunbix Toprax 6bina haBopuTom

Tasnpheds (117,35 py6.) |

cHuxeHuA. [lanee naet HedTerasosblit MKHopHwuk (4852 py6.) :
ceKTop Bo rnase c [a3npomowm, CyprHdra (27,846 py6.) o
nonoxuswum B konunky 0,97%. B cnnny |
eMy abiwana [a3npom HedTb Monioc3onor (1425 py6.) |
n CyprytHedrteras, npubasus 0,83% Pocren -ao (107,2 py6.) :

1 0,72% cooTBeTCTBEHHO. TaKxe ceroaHA
Bbigenunucob n 6ymarn FMK (+0,77%), ~  THMRacleleapye)
C6epa (+1.81%) 1 BTB (+1,31%). TatHd 3a0 (145,5 py6.) |
TexHuyeckn nHaekc MMBB Halwen cBoe [
[iHO B npeaenax noaaepxku 1320, oTkyaa YpanCsW-ao (0,987 py6.) |

nowen oTkat. Bo BTOPHUK 3T0 ABMKeHMe TNykoin (1593,04 py6.) :
MMeeT NoTeHuMan NpoACIKUTLCA C LieNbio !

HIMK ao (87,84 py6.) |

|

|

|

|

|
ofonets conpotuenenue 1360. OaHako Pochedms (1855py6.)  -0.01% o
yKe B CpeAy KapTUHa MOXeT KapAnHaibHO MTC-ao (240,14 py6.) : -0.05% : :
n3MeHuTbCA. HoBbI 610K HeraTuBHO Aspodnor (62,27 py6.) 0.19% ‘ ‘
CTaTUCTUKN MOXET CHOBA NepeBecuTb [ | |
(yHAAMEHTANbHBIN NO3UTUB CenCr-a0 (325,49 py6.)  -0.34% : :
OT OTHYeTHOCTeW. ' " i " i i T 1
UBan KanycTaHckuii, skcnept -1.0% -05% 0.0% 05% 1.0% 15% 20% 25%
BKC 3kcnpecc

NPOLIEALIAA HEAENA |_|OHe)J,eJ1bHVII-(. 19 nona

Poccwuitcknin pbiHOK 3aBepwinn Heaento
HeGonbLwuM natocoM. OCHOBHOM pocT

| |

CeBepCrT (326,61 py6.) | |

| |

npuLLenca Ha nepeble ABa HA, Koraa Aapodrnor (62,39 py6.) | |
| |

|

|

MHBECTOPbl HACTPaMBaANCh Ha XOPOLLUIA
cTapT nepuoaa otdetHocTU. OfHaKo
(hakTnyeckn hyHAaMeHTaNbHOro MOLLHOIO Pycluapo (1,564 py6.) :
no3uTrBa He Gbino. 5 TamHedTs (145 py6.) |
Ha Hepene ¢uwkm nokasanu HebonbLion :
pocr. Pag 6ymar coBepLumnam TeXHUYecKui Fasnpom (155,19 py6.) |

" r
noasur. Fasnpom, MK v Ypankanuii Rykoiin (1592 py6.) |
npobunv cBoM MeABeXbY anpenbcKue

C6ep6aHk (79,07 py6.) '
L

I I
I I I
TpeHabl. OcTanbHbIe XKe NpUAepKMBaNUCL MK HH (4815 py6.) ! ! ! 0.00% !
06LLeit AMHAMUKIN pPbIHKa. MTC (240,26 py6.) ‘ | 0.06% ‘
Wnpekc MMBB Bo BTOpHUMK npoLuen cBow b= = . L |
anpenbCKmii AayHTPeHs, HO CULHOTO CyprHr (27,646 py6.) | | [-0.11% |
p,am:Hel?lLuero ABWXeHne He Mnoayynsiochb. ®CK E3C (0’335 pyG.) [ [ ‘_0_30% [
MoMeLwan BHEWHMIA GOH, KOTOPbIN COCTORAN P it R i |
B OCHOBHOM 13 HEraTMBHbIX BTE (0,0764 py6.) | w -0.65% |
CTATUCTUYECKMX AaHHbIX. BeneacTeue yero PocHedTs (185,51 py6.) | L 1.18% |
MHAEKC BEPHY/CA NOZ CONPOTUBAEHNE | | | |
HIMK (87,5 py6.) | | I
1 Hayan KOHCONMANPOBATLCA B GOKOBMKE. L B I |
Ha cnepytoleit Hegene oT4eTHOCTM APYrnX FasnpHdT (116,38 py6.) | I 1.81% !
KOMMaHUi TaKxe 6 ny6nuKoBaTbCs, e e R !
yayT ny PocTen (106,71 py6.) | |
4TO BO3MOXKHO eLue XOTb KaK-To Byaer | |
pa36aBiATb HEraTUBHYIO CTATUCTUKY Montoc3nT (1415 py6.) : :
Y NOAAEPXKMBATb MO3UTUBHBIN HACTPOiA VpanCsH (0,985 py6.) 4.46% !
MHBECTOPOB. ‘ ‘ ‘
Esrennit Hem3opos, sxcnept -8.0% -6.0% -40% -20% 0.0% 20% 4.0% 6.0%
BKC 3kcnpecc
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TexaHann3om ro pbIHKY

WHIEKC MMBE [MoHepenbHUK, 19 uonsa

ObIOYEPC PTC [MoHepenbHUK, 19 nons

CeroziHs OTKpBITHE IPOHZIET yMEPEHHO BBepX —
CIEKYJIAHTBI KOMIIEHCUPYIOT He OTbITPaHHBIN POCT
aMepUKaHCKUX MHZeKCOoB. bmkaiiliee cCOPOTHUBIIeHUE

Ha 1345, Beie ypoBeHb 1347. OT 3TUX YPOBHEN MOKHO
OXMAaTh GOPMUPOBAHUSA JIOKAJILHOTO OTKATA C LeJIbIO elle
pa3 nportectupoBath 200-TepHOHYIO cpesiHIow Ha 1337,5.
JlanbHelilee IBIKEHIEe 3aBUCUT OT BHeIIHero $oHa,
KOTOPBI cerofiHs OyneT HachleHHbIM. Byner
Ony6IMKOBaHO MHOTO CHJIBHBIX OTYETOB U BBIAZET
MaKpOSKOHOMMYeCKas CTaTUCTHUKA 110 PHIHKY Xuibs CIIA
(16:30). Takum 06pa3oM, eCTb MPEATIOCHUTKH AJIsE BOJHBI
pocCTa B [IepBO¥ YaCTH TOProB U NaJieHNs Ha HeraTUBHOU
CTaTHCTHKe I0J 3aKpbITHe. Topru 06emaroT ObITh
BOJIATWJIbLHBIMH, €CJIM TTOKYIaTeN M YAACTCA yAepXKaTb
nHzexc MMBB Boime 1355, To osBIIseTCSA NOTEHIUA
IJ1S1 TIPOZIOJKEHHUSA POCTa.

Erop TapaceHok, skcnieptr BKC Dkcnpecc
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1336,55

+0,68%

1334/1325/1310
1345/1355/1365

Llena no 3aKpbITUIO

N3mMeHeHMe 32 feHb

Bnvxaiiimne ypoBHU NOAAEPKKM
Banxaiiune ypoBHU CONpoTUBNEHNS

B noHezieIbHUK OTCKOK OT NafieHUs 0XXKUAaeMo TOJIyYnII
npozosKeHue. PocT e Ha IHEBHOH U Ha BedepHel
TOPTOBOM CeCcU.

CerofiHs CTOUT OKU/IaTh HEMTPAJIBLHOIO OTKPBITHS U Ha4aJIo
oTKaTa K nozazgepxxe Ha 139 300. OT ypoBHS MOXeT
cdopMHIpOBaThCA HOBas BOJIHA POCTA C OTEHINATIBHO
nesbio Ha 141 442. (He 06s13aTesIbHO YPOBEHD OyzeT
ZOCTUTHYT, IPOZIaXkKy MOTYT Ha4aThCsA paHblle). B mesom
OPUEHTHUPBI U1l OTCKOKA NPAKTUYeCKU OCTUTHYTHI,

U 1ipu yxyzamenuu GoHa, RIUQ Ha4HeT CHIKAThCA K HOBOMY
JIOKaJIbHOMY BocxozsieMy TpeHzy Ha 138 500.

Erop TapaceHok, sxcriept BKC Dxcnpecc

139010

+0,47%

137 230/135 500
140500/141 440

Llena no 3aKpbITUiO

N3meHeHue 3a AeHb

Banxaiiwme ypoBHU NOAAEPKKN
Bavxaiine ypoBHU conpoTuBieHUs

Mupekc MMBB nsmenuncs c Havyana 2010 r. Ha —2,4%.
C Hauyana 2010 r. soxoaHocTb «3ddexkTmBHOro noptdena Ne4» coctaBuna +45,4%.

Ha mapugpe BKC Skcnepm Bam docmynHbi do Yembipex nopmeesieli C paznudyHbIMU cCmpame2usmu, No Kax00My U3 Komopbix Bbl nosyyaeme
oHaliH mopaosble pekomeHdayuu 8 mopaosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/
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TexaHann3om ro pbIHKY

CYPIYTHE®TETA3 nOHep,eﬂ bHUK, 19 niona

CypryT BTOpO#1 MeCsIl AepPXKUTCA B IIHPOKOM GOKOBOM
KOpuzjope C rpaHuniamu 26,6 u 29,6. B 3ToM fuana3oHe U UieT
urpa B ocyeznHee Bpems. HakanyHe 6ymara Bce-Taku
yZAep)Kanach Ha CBOeM BOCXOZsLIeM TPeH/ie C KOHIIA Mas.

T
w
=
=]

JIuHuA ero NoA#epXKY Nponeraer Ha 27,4-27,5. % 230
TTonopoxasuras HedpThb y6epera ot IyOOKOH IPOCAZKH. LA :—E
Ho ceroznHs He UCKJTIOUEHbI IOBTOPHBIE MONBITKY aTaKU ".] e

Ha JIMHUIO NOAJEPIKKHU 3TOr0 BOCXOALIEro TpeHaa.

IMonbeM $poHROBBIX PEIHKOB CIIIA HakaHyHe Ha MOJ

TPOIIEHTA ellle He MOJHOCTBIO OTBHI'PaH POCCHACKMME 75073
urpokamut. ITocse 3akpbitusi TOpros B Poccuu 6upsku [ltaTos r
HemHoro nofpocau. AJIP B Heio-Flopke 3aKpblLInCh HIKe r
ypoBHst MMBB. ®bi04epchl Ha aMEPUKAHCKIE UHEKChI - 26819
¢ yTpa B HeG0JIbIIOM IUTIOCe. Bee 3T0 BMecTe aeT OCHOBaHUS E
yBUJIETh OTKPBITHE HeJJaJIeKo OT BYepallHUX YPOBHEH. F260
Esrennii Hem3opos, sxcrepr BKC Dxcmpecc ._?
LleHa no 3aKpbITHIO 27,85 Foe s
[ 248628
N3meHeHue 3a aeHb +0,72% ;
Bavkaiiwme ypoBHM noaaepxkn 27,4/27/26,6/26,2 :_24'5
Bavikaiilume ypoBHU CONPOTUBAEHUSA 28,6/29.3/29.6 L TEEEE]
BTE MoHepenbHUK, 19 uonsa
Axuuu BTD nociie oyepeiHOro TeCTUpOBaHUA YPOBHSA . . . . . . . . 0088
conpoTussieHus Ha 8,05 OTKaTMIMCh BHUS. [IpU CHUKeHHH [ 0,007
ypOBeHb Ha 7,6 BBICTYNUJI JIOKAJbHOU noajepsxkoit. Eciu ; ' ' ' : : : : [ 0.0g621
TOCJIe 3TOTO OTCKOKA 1leHa CHOBA yiieT Hibke 7,6, Oyzner : : : : : : : : [-0.085

chopMupoBaHa JIOKATbHAs <T0JI0BA-IIEYM» C IOTEHIINATIOM
K HIDKHel rpaHuile 60K0BOro Kopuzaopa Ha 7,05-7,1.

ITonbeM ¢oHOBBIX PEIHKOB CIIIA HakaHyHe Ha IIOJ
TPOLIEHTA ellje He TI0JIHOCTBIO OThI'PaH POCCHUACKAMU
urpokamu. ITocse 3akpriTUsi TOPros B Poccun 6upxu IlITaToB
HemHoro nozpocin. AJIP B Hpio-Mlopke 3aKpbLINCEH HIKe
ypoBH:A MMBB. ®blouepchl Ha aMepUKaHCKIe HHEKChI

¢ yTpa B HeGOJIBIIOM IUTIOCe. Bee 3T0 BMecTe aeT OCHOBaHUS
yBUJIETb OTKPBITHE HeJjaJIeKo OT BUepalIHUX YPOBHeH.

Esrenmii Hem3opoB, skcriept BKC Dxcnpecc

LleHa no 3aKpbITUIO 7,74 F.06s
-0.068
U3MeHeHMe 3a feHb +1,31% . . . . . . . . —
Bavxaniuve ypoBHV NOAAEPKKMN 7.6/7.2/7,05 R
Bnnxaiiluve ypoBHM CONPOTMBAEHUA 7,8/8,05/8,35/8,6 : : : : : : : : 0085

=]
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB /-20 niona
19750 1215.00
1210.00
19500 - 1205.00
1200.00
19250 |
1195.00
19000 | 1190.00
1185.00
18750 1180.00
07.07 08.07 09.07 12.07 13.07 14.07 15.07 16.07 19.07 20.07
I Hedorb Brent - e .. Hukenb ——— 3onoto
LleHbl Ha HeTb 3a MocneAHME CYTKN HEMHOTO OTbIrpanyn CbIPbE N3M, % 13M, $ LEHA, $
noTepu KoHUA npeablayLen Heaeny, NoAopoXas NpUMepHo
Ha npoueHT. CunbHble KonebaHWA BHYTPY JHA B UTOTe BEPHY/M Cepe6p° -1,34 -0,24 17,65
KOTMPOBKM B paiioH $77 3a 6appens. Mo4Th K MakcMMyMam
npowwnon Hegenn. Ony6IMKOBaHHbIE OTHETbI aMEPUKAHCKUX 3onoto -0,53 -6,30 1181,7
Kopriopauui oKasanucb pasHopoaHbIMU. MaKpo3KoHoMUYecKas -
CTATUCTMKA MO PbIHKY HeaBwkumocTn CLUA He yaveuna. Mannapwit -0,44 -2,00 450,00
HaumoHranbHas accounaumsa CTpouTenem Xuba 3aaBuna, -~ _ _
4TO B MI0JIE MHAEBKC HEABUXMMOCTM ynan Ao 14 nyHKTOB, caMoro AntoMuHuiA 0,45 9 1979
HM3Koro ypoBHsA ¢ mapta 2009 roga. Certyac LeHbl HUxe Tex MnatuHa
YPOBHe, KOrAa 3aKpbIBaAnCh POCCUICKME PbIHKK. ITO cerogHa 0,07 1 1515,50
GyAeT caepKuBaTh Hawwy GymMarv Ha Toprax. Hukenb -0.74 -140 18850
Mertannbl e NoKasanu cMelaHHylo AMHaMUKY TOPro.. 4
Mo cpaBHeHMIO € MPOLLION HeAeNel NOHeAENbHUK He NMPUHEC Meab 0.38 25 6550
3aMeTHbIX M3MeHeHuit. MeTansbl NPoA0KaT TOProBaThCA ’
B Y3KOM AunanasoHe. [1oka BbIxoAsLLe NO3UTUBHbIE OTYETbI H quTb (Brenf) 1 _05 0_79 7 5_88
33 BTOPOI1 KBapTa/ ypaBHOBELLMBAKOTCA CaGO CTAaTUCTUKON,
uTo Aaet HelTpanbHoe HanpasneHue. IHBeCTOpbI AYT HOBbIX HquTb (WT') 1,78 1,35 77,15
WAeW, KOTOpble MOKa OTCYTCTBYIOT Ha pbiHKe. CTOUT OTMETUTD,
YTO CHVXeHMe nHaeKca Baltic Dry, npogomkasweecsa 35 ras -0,46 -0,02 4,507

TOProBbIX CeCCUit NoApAA, NpepBanock B NATHULY. Poct
MHAMKaTOpa NPOAOIKUNCA B NOHEAENbHUK BTOPbIE TOPr
noapAaa.

Esrenuit Hem3opos, skcnept BKC 3kcnpecc

CnpasoyHas Ycnyaa: EQuHbil 6pokepckuli ciem TexHonoaus «EQuHbIl Bpokepckul Cuem» 3Ha4umesibHO ynpowjaem o0Ho8peMeHHy pabomy
€ HeCKO/IbKUMU (hUHAHCOBLIMU UHCMPYMEHMAMU HA Pa3HbIX MOP208bIX NaowWadKax. Yenyea npedocmasnsemces knuesmam bBKC 6ecnnamHo.
lodpo6Hee Ha catime bKC bpokep.

Q00
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Kapbepa B BKC

DUHAHCOBBII COBETHUK

Kapeepa 8 BKC — snydmast uaBectuuusi B Bame Gyayiee!

®DUHAHCOBBIHA COBETHUK — 3TO CIELUAJIUCT, KOTOPBI IIOMOTaeT KIHeHTaM pa300paThes B CIOKHOM MUpe GUHAHCOBBIX
npoaykToB. [Ipodeccro GUHAHCOBOTO COBETHUKA IO IIPABY HA3bIBAIOT OHOM 13 CAMbIX ITepPCIIeKTUBHBIX NpOdeccuii

XXI Beka.
TpeboBaHus K KaHAUAATAM:

O6s13atesieH OIbIT PabOTHI B aKTUBHBIX IPOZiAKax (PKeJIaTebHO B MHBECTUIIMOHHBIX KOMIIAHUSAX, baHKaX,

cTpaxoBaHuu) ot 1 roza;
Bospacr — ot 21 go 30 ner;
Beiciiiee /HEOKOHIEHHOE BBICIIEe IKOHOMUYeCKoe 00pa3oBaHue. [JOMycKaeTcst He SKOHOMITIECKOe
o6pa3oBaHue IPH HAJTUYMK ONbITA IPOAaXK GHHAHCOBBIX IPOAYKTOB;
OnbIT 3¢ PeKTUBHBIX TPOJAXK:
3HaHue GOHOBOTO PHIHKA;
BbicoKas MOTMBAlIMS B PAa3BUTHM Kapbephbl B aKTUBHBIX MPOJaKax, KINEHTOOPHEHTUPOBAHHOCTb,

KOMMyHI/IKa6eJIbHOCTb, dKTUBHOCTb, DOMOLIMOHAJIbHAA YCTOI>‘I‘IPIBOCTI:, HalleJIECHHOCTb Ha pe3yJbTaT.

Bakancuu OTKDBIThHI B MockBe ¥ MHOTHX APYTUX ropozaax Poccun.

OrnpaBUTh pesrome

[+ <) =)
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KoMaHga 3KkcnepToB

AmuTpuin lnwos HauanbHuk EBreHuit Hem3opos Skcnept BKC  Erop TapaceHok Skcnept BKC UBaH Kanyctanckuitn Skcnept BKC
otaena akcneptoB BKC 3kcnpecc SKcnpecc (KopnopaTUBHBIN GOH, SKcnpecc (KopnopaTuBHbIN GOH, SKcnpecc (CTaTUCTUKa, TexaHanuns
(MaKpO3IKOHOMMKaA; CbIPbEBOWA PbIHOK, TeXaHaNN3 IMUTEHTOB) TexaHann3 3MUTEHTOB) 3MUTEHTOB)

TexaHann3 SMUTEHTOB) website7@bces.ru website3@bces.ru

Shishov@bcs.ru

MaTepuan noaroToBMNEH aKcnepTaMy AenapTameHTa MHTEPHET-NPOEKTOB VIHBECTULMOHHOM
komnaHun BKC.

O630p MOXET cogepaTb NIMYHOE MHEHWNE CMIUKEPOB POCCUIACKMX N 3apyOEXXHbIX KOMMAHUN;
Tpenaepos, yNpaBnisoLWmxX, aHaNMTUKOB, NPeacTaBUTENENn SMUTEHTOB, U APYrMX Y4aCTHUKOB
poHO0BOro pbiHKa. HacTosilume matepuanbl pacnpocTpaHalTcs B cBO6OAHOM ocTyne

N MOTYT KONUPOBAaTLCA MNPY YCNOBUM COXPaHEHUS1 aKTUBHOM rMnepccebinkn Ha cant BKC
OKcnpecc 1 OTCYTCTBUSA KaKNX—TTMOO N3MEHeHN B TekcTe ob3opa.

PexkomeHpaunn puHaHcoBbIX KOHCYNbTaHTOB 1 aHanuTukoB BKC Bbl MoxeTe nonyynTs, cTaB
KnveHnToM KomnaHun BKC n/vnun noanucaswmck Ha yenyrm u npoayKTbl: BKC — BUIM-6pokep,
BKC-3kcnept, BKC — MepcoHanbHbit 6pokep, BKC-KnbepHetnk, BKC — CTpyKTYpHbIe NpOAYKTbI,

BKC-CrapT.

Bce npaBa 3awumiexbl, 2007-2009 © 000 «KomnaHua BKC», nuuensns OKLUB PO N2154-
04434-100000 ot 10.01.2001 Ha ocyuiecTBieHMe OpOKEPCKOW AeATENbHOCTY.
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	Обзор дня. Внутридневная торговля (внутридневной обзор для тех, кто следит за рынком) — Москва 
	Аналитический обзор с Максимом Шеиным (задайте вопрос и получите ответ) — Москва 
	Индекс ММВБ изменился с начала 2010 г. на –2,4%. С начала 2010 г. доходность «Эффективного портфеля №4» составила +45,4%. 

