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CTOB BHC - NPOrHO3b! - 0B30PbBI * MHEHUA 3KCNEPTOB - CTATUCTUKA « TEXHWYECKMIA AHANN3 - HOBOCTY - POCCUICKMU PBIHOK LIEHHBIX Bypm
AT = 3APYEE(H,
IE PbIHKY .

% PEHOMEHN\UHD‘I CTELMANW

NMPOMHO3 HA CErogHA CEroAHA B HOMEPE
TaHubl BoKpyr 200-gHeBHOW NpojoKaoTea Mporkos Ha ceroaxn ‘
ToproBble naeun n peKkomeHaaLnm 1

CerozHs oxuziaeM BoicTyruieHye rnaBsl @PC B. BepHaHKe C OTyro0BbIM
OTYeTOM 110 MOHeTapHO# mosuTuKe. Ha QpoHe c/1aboit CTaTUCTUKY BBICTYIUIEHUE

WToru ToproB: pbiHKM AMepuKu 2

6y/1eT [IPYBJIEKATH [TOBBILIEHHOE BHMaHMe, TaK KaK y)Xe IIpocavyrBaeTCs Oxupaemble cobbITUA 3
3

4

uHpopmanus, uto ®PPC cHOBa HAUMHAET PACCMATPHUBAThH BAPUAHTHI
CTUMYJIMPOBAHUA 3KOHOMUKHU. 10 TeXHUKe CUTyalus He ITpeTepIiesa
3HAYUTEIbHBIX N3MeHeHuH. JIokanbHo uHaexc MMBB 3axar B guamnasone 1320- MonesHbie HoBoCTY

1350, no3TOMy HeOOXOAUMO IIPeANIPUHUMATD HOIMBITKY IPOPBATh ATOT AUANA30H CoBbiTiA, OKa3bIBakoWLME BAVIAHME

B OfIHY U3 CTOPOH, TIOCJIe Yero MOXXHO Oy/ieT pacCMaTpuBaTh JajibHeliiee Ha PbIHOK 5
HarpaByeHve. CeroZiHsa 0XuziaeM MOJIOXKUTeIbHOe OTKPBITHE, TAK KaK HAall PhIHOK

MaKpOSKOHOMM‘-IeCKaﬂ CTaTUCTUKa

n 7
BYepa 3aKpbIBajcsa Ha MUHMMyMax IItaToB, a mo uroram Topros CIIIA cMmornu VIACP! POCTA M aAGHNA
3aKpBIThCA pOCTOM B 1%. IToaTOMY 0kM/1aeM HOBYIO IIONBITKY 3aX0/ia B paiioH TexaHann3oM o pbiHKy 8
1345 no MMBB.
- OyeHb NonesHble MCKoMaeMble 10
Amutpuu llIninos, HavanbHUK oTAesa 3KcnepToB BKC Dkcrpecc
Kapbepa B BKC 1

Wcnonb3yiTe KHOMKY U YnTainTe BaxHenwmne 3ameTkn BKC Skcnpecc
Ha cTapToBoOi AHAekc!

®AKTOPbI POCTA
EEEEN PocT a3naTcKnx pbIHKOB, POCT aMepUKaHCKMX

PbIHKOB, POCT LieH Ha HedTb, POCT OCHOBHbIX
MeTanno., AIP Ha poccuitickne ULLKK 3aKpbIIUCh
BblLLUe IOKaNbHOr0 PbIHKa.

PEKOMEHAYEM

OAKTOPbI NMALEHNSA 3apabarbiBarh
u H A phIHKe

CHuxeHune d)broqepcos Ha aMepUKaHCKNe NHAEKCbI

Hoeble cTpaTeruu -
HoBble ynyyweHHbie nopTdienn

BKC-DKCITEPT

TOPOBbIE MAEW 1 PEKOMEHAALIMM BaLu ¢mHaHCOBbIN COBETHUK
BHYTPUAHEBHAA TOPTroBaA CPEAHECPOYHbIE TEHAEHUUN AOJITOCPOYHbIE UHBECTULUN
BTE. WopT oT 7,86 c uenbto 7,7 v cTonom Mocne pocTMKeHNA MaKCMMYMOB B cepeaviHe PbIHOK cKoppeKTupoBanca Bo BTOPOi
Ha 7,95. anpensa pocCUNCKUiA pbIHOK Ha hoHe nosoBuMHe BecHbl. Ho oTbirpan yacTb noTepsb.
Esrenuit Hem3opos, skcnept BKC 3kcnpecc 061LeMMPoBOIi KOPPEKLIMM OTKaTUICA Ha3aj,. MHBecTopbI C yABOGHHO 3HEpruein puHynich
MMBB npu cHuKeHWM fobpancs 4o YpoBHA ¢ nokynkamu. OgHaKo coxpaHstoLmecs
Ha 1200. 3Toit KoppeKumen MHOrMe UHBECTOPbI npo6nembl B EBpone cnocobHbl Takke GbICTpo
BOCM0/1b30BaINCh A/1A HOBbIX MOKYMOK BEpPHYTb PbIHKW Ha3a/ K rol0BbIM MUHUMYyMaM
1 Havanu noAGupats nogeleseslume Gymaru. 1 Jlaxe HUXe B JOITOCPOYHON NepcreKTuBe.
PbiHOK pe3Bo HaBepcTan ynyuleHHoe. Hakan OpHaKo 10 3TOro NPUBUTBLIA UMMYHUTET
CTpacTeil HEMHOrO YTUX, Y MAPOBbIE PbIHKN K HeraTuBy byaeT cnoco6cTBoBaTh
CnocobHbl CPeHECPOUHO ellle NOAPacTy. HeBonblwomy noabeMy. K Tomy xe nosblileHve
EBreHuit HeM3opos, skcnept BKC Skcnpecc CTaBOK MOXeT GbITb OTTAHYTO MO BPEMEHMU.

EBreHuit Hem3opos, s3kcnept BKC 3kcnpecc

lMepea Tem, Kak NpUHATbL TOProBOe peLleHne, NoCoBeTyCA
¢ BKC 3kcnpecc

10 obo3pesameneli! 10 skcnepmos! 8 uHgpopmayuoHHbIx neHm! lemanbHbil nouck
no ompacaam u smumenmam! Hosocmu 8 cmpare u 3a pybexom! BKC-3kcnpecc
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Torn Topros: pbIHKM AMepuKin

BTOPHWK, 20 NONIA MUPOBbIE MHAEKCHI
Bo BTOPHHK aMepUKAHCKHEe MHIEKCHI OTKPBLIHCE C CUIBHBIM I3II0M BHA3 — NHAEKC N3M%  M3M SHASEHWE
CKazaJicst mpoBasibHbIH oT4eT Goldman Sachs u 0xkuzaeMo MeziBeXbst CTaATUCTHKA PTC -0,47  -6,49 1388430
C PbIHKA XWbsl. HO CHJIBHBIN 31 BHU3 OATOJIKHYJI K TEXHIYECKOMY 3aKPBITHIO PTC-2 022 -355 164184
Pa3pbiBa, a jaJiee MOKYIIKY IPOZJOJDKIIILCEH B OXKUIAHUAX OTYETa OT «<MKOHBI»
MMBB -059  -7.84 132871
BBICOKOTEXHOJIOTMYHOT'O CEKTOPa KOMIaHUY Apple 1 IpesicTosAIIero B cpeny
BoicTyIUieHust raBsl ®PC B. Bepuanke. 1o utory Topros unmexc SP500 MMBB-10 -043  -13.41 311656
He IIPOCTO 3aKPbLJ YTPEHHHUI I'311, HO U YIIIeJ BbIlle MaKCUMYMOB [IOHE/IeIbHUKA. NIKKEI 225
TTajieHvie MPOIIIOM HeeM KOMIIEHCHPOBAHO 6osibiire yeM Ha 2/3. JI0 CUIIbHOTO (7:00 mex) 029 2651 9321.65
COTIPOTHBJIEHUSI — HUCXOZAIIEro TpeHza ¢ MakCMMyMoB rozia (1090) — ocrasnoch HANG SENG
COBCEM HEMHOTO. (7:00 mcx) 128 25829 20396,45
NASDA
MakposkOHOMHUYecKast CTATUCTHKA C PhIHKA XUJIbA YKe He yAUBAeT. Yucio Q 110 2426 222249
Ha4aThIX CTPOUTENILCTB HOBBIX IoMOB B CIIIA B HI0OHe CHU3MJIOCh HA 5% M/M 550 S&P 500 114 1223 108348
ThIC. (1porHo3 580 ThIC.). IIpy 3TOM KOJIMUYEeCTBO BbIAAHHBIX pa3pelieHnuit Dow Jones 074 7553 1022996
Ha CTPOUTEJIbCTB B yBeJIMUUJIOCh Ha 2,1% u cocTaBu TBIC., YTO BBIIII
a CTPOUTENILCTBO ZIOMOB YBEMUMIOCh HA 0 ¥ COCTaBUJIO 590 ThIC., UTO e BOVESPA 185 116546 G4462.50
KOHCEHCYC-TIPOTHO3a B 575 ThIC.
IPC 056 17839 3202427
B cpeny BHiMaHue GyeT COCPeSOTOYEHO Ha BhICTyIUIeHnd B. BepHanke
N FTSE 100 -0,17  -882 513946
Ha TeMY TeKYIIIX SKOHOMIYECKUX YCI0BUH. OXUaHWS TO3UTHBHEIE, BCe
60JIbIIIE SKCIIEPTOB BBICKA3bIBAIOTCS O HEOOXOAMMOCTH IIPOIOJIKUATD CAC 40 -053 -1831 3468,02
CTAMYJINPOBaHHE SKOHOMUKH, IOBLICUTH KOHKYPEHTOCIIOCOOHOCT Xetra DAX ~069 -4162 5967.49

AMEPHUKAaHCKOr'o 3KCIIopTa.

Erop TapaceHok, skcriept BKC Dxcnpecc

TPA®NK USMEHEHNA MHAEKCA S&P 500, MEPUOA: 1 AEHD.

AMEPUKAHCKWME AENO3NTAPHbIE PACMNCKW, ADR (CLUA)

SMUTEHT N3M.% LIEHA LIEHA 1 AKLUN N3M. K MMBB,%
NyKomn 0.48 52,60 52,60 0.40
Hopunbckuin Hukenb 1,59 15,95 159,50 0,42
Poctenekom -2,53 21,20 3,53 2,15
CypryTHedTeras 1,98 9,25 0,93 0,85
[a3znpom 0,73 20,65 516 0,96
lasnpomMHedhTb 2,86 19,80 3,96 1,87
MTC -0.39 20,55 4,11 -47,82
BbiMnenkom 0,45 15,65 62,60 -

=
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TEKYWMWE PEKOMEHAALNN

O)KI/I,EI,aEM ble coObITUA o fepecorp
Nykoiin Mokynatb
N N HopHukenb Mokynatb
Cocrtoutca 6puduHr BULle-Npe3naeHTa, AMPeKTopa AenapTaMeHTa KasHaueicKux onepauuin
1 prHaHcoBbIX pbiHKoB CHepbaHka Poccum A. FonvkoBa Ha Temy: «CHepBaHK: utorm paboTsl 'asnpom MokynaTb
Ha pbIHKe LieHHbIX 6ymar B nepBom nonyroauu 2010 roaa n nepcnextvebl 2010 roaa B Lenom».
PocHedTb [Lepxatb
Mpoiget npecc-KoHdepeHuus, NoCBALeHHasA uToram pabotbl «Tene2 Poccus» Bo BTOPOM KBapTane
1 nepsom nonyroauun 2010 roaa. Cesepcranb MepecmoTp
ApGuTpaxHbii cys MocKebl NpoBeaeT 0CHOBHbIe cywaHus no ucky OAO «CunbBUHUT» Monumetann JlepxaTtb
K KOMMaHWAM, BXOAALLUM B XONANHT «YpanXum» 1 XONANHT AKPOH», 0 MpeKpaLleHnmn
0CyWeCTBNeHNSA COFNAacoBaHHbIX AECTBMIA. THK-BP Mokynatb
TaTHedTb Mokynatb
YHEBHBIE KYPCbI CEFO/IHS Pacnaackan Mokynare
C6epbaHk Mepecmotp
YuuM genatb AeHbIW (o3HakomumensHbii cemunap 05 HAYUHAOWUX CyprytHedreras Depxats
uHsecmopos) — BopoHex Bantuka MepecmoTp
TOprOBbIe CncteMbl Ha OCHOBe I'IapaGOHVHECKOFO NMHANKaTOopa AKpoH MokynaTb
PARABOLIC SAR (cemuHap 011 onbIMHbIX uHBecmMopos) — Mocksa
MarHut Mokynatb
M PaKTU4YECKNN NHTEPHET-TPEUAWMHT (cemurap dns onbimHbix FasnpoMHediTs Lepwarts
uHsecmopos) — OpeHbype
Montoc 3onoto Mokynatb

BbecnnatHble ceMuHapbl «bKC-3KenepT» (cemurap dns Hauunaowux
U onbIMHbIX UHBecmopos) — YenabuHck, OMcK

CrpaTervum BHyTPUAHEBHOWN 1 KPAaTKOCPOUYHOW TOPIrOBAW (cemunap
0714 onbIMHbIX uHBecmopos) — ToabAmmu

Kny6 MHBECTULMNOHHbIX VI,D,eVI (3acedaHue 0717 ONbIMHbIX UHBECTMOPOB) ~—
OpeHbype

0630[) aHA. B HYTPpUAHEBHAA TOProBJA (sHympudHesHoli 0630p 015 mex,
Kmo ciiedum 3a pbiHKoM) — Mocksa

Bpems u mecmo nposedeHus Bbi Moxxeme ymo4yHums Ha calime y4e6Ho20

yeHmpa BKC www.bcs.ru/school

TMonHbIl cnucok pekomeHOayuli u yenesbix
YposHel MOXHO NoJy4yums Ha calime

BKC Skcnpecc.

Knuenmsi KoMnaHuu Ha mapuge
«bKC lMepcoHanbHbil 6pokep» umerom

B03MOXHOCMb 0OYOPMUMb NOONUCKY

Ha pacwupeHHbiIli CNUCoK peKkoMeHOayuii
U NosHbIL HAbOp aHaAUMUYecKux
mamepuanos komnaHuu bKC 6ecniamHo.

MaKpo3KOHOMKMYeCKanA CTaTUCTUKA

BPEMA (MCK) | CTPAHA NHANKATOPbI 3ANEPVOA

OXXNOAEMOE 3HAYEHUE
3A TEKYLLWI MEPMOA

MOCJIEAHEE 3HAYEHWNE
3A NPEABbIAYLLNA NEPUOA,

MpoTokonbl 3acenanHna banka AHrnuu

12:30 BennkoGpuranua (o7 7-8 nionn)

Bbictynnenue rnaBbl ®PC b. BepHaHke
C NoJIyrof0BbIM OTYETOM

18:00 CLUA .
Nno MOHeTapHOI NOAUTUKe Nepepn
CeHaToM
X 3a Heaelio
18:30 CLIA 3anacbl HedTu 3a Hepento (MAH. 6app.) 20 17 wiona
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

BropHuk, 20 nions

noJitoC 30J10TO YTBEPAUI ANBUAEHbI

Coset gupexTopoB ITomoc 30J10TO Buepa yTBePAUI PeKOMEH/ALI0
0 AMBUAieHAaM 3a nepsoe nomnyrogue 2010 roga. OHY AOJDKHBI COCTABUTh
1,62 mipz. py6. (nnu 8,52 py6. Ha aKIKI0). 3aKPHITHE PeecTpa COCTOSIIOCh
19 urosist, cobpaHye aKOHEPOB COCTOUTCS 24 aBrycra.

Poccuitckuii pbiHoK

MHeHue 3kcnepra: «B Havane
onepauuv 06paTHOro NornoLeHuns
Montoca co cTopoHbl Kazakhgold,
KOTOpOe cenyac 0C/I0KHEHO
KOH(IMKTOM KOMNaHWnn

¢ 6bIBLWIWMY BRajenbLamu,
MeHeKMeHT o6eLuan BbinnatuTb
1,7 mnpp. py6. no utoram nepsoro
nonyroaus. CornacHo Hawe
nocneAHen oLeHKe, cnpaBeAnvBas
ctoumocTb Montoc 301070
cocraensier $66,54 3a akuuio», —
pe3toMMpoBan aHaAUTUK

WK Bpokepkpeauntcepsuc Oner
MeTponaBnoBCcKMi.

A3PO®JIOT NPUOBPETAET 11 CAMOJIETOB A-330-300

Ha aBuacasnone ®apu60opo-2010 A3podioT moAmnuca coramieHe
¢ Airbus Ha npro6petenue 11 camonetoB A-330-300 yepe3 MexaHU3M
buHAHCOBOTO JTU3KHIA, KOTOPBIH B JajIbHelIeM IIpe/noiaraeT nepexos
HpaB cOOCTBEHHOCTH Ha CAaMOJIEThI K aBUAKOMITaHHUH.

CamouteTsl GyzyT MOCTABIATHCS €O BTOporo KBaprana 2011 roza
1o TepBbIi KBapTai 2013 rozga. O6mumit 06bem caesnku cocrasut $1,012
MIIPA.

Poccuitckuin peiHok

MHeHue 3kcnepra: «/[laHHas
MOKYyMKa UAeT B pyciie 06HOBNEHMSA
M YHUUKaLMM NapKa caMoneToB
Aspodrnota. PesynbTaToM 3aMeHbl
CTapbIX CaMOJIETOB Ha HOBble
CTaHeT NoBbILIeHne
3KOHOMUNYeCKOMN 3PeKTUBHOCTH
MO/IETOB 3@ CYET CHUXKEeHUA
Pacxo/ioB Ha TOMAVBO U PEMOHT.
3aTpatbl Ha NOKYMKY
aBMaLMOHHOIO KepoCHKHa ceifyac
pocturatot y Aapodnorta 37-40%
ot o6wen cebectonmocTy.
Mpeanonaraetca, yto A-330, A-350
v B787 npuayt Ha cMeHy
coBetckux WJloB v 6onee cTapbix
Bepcuin AspobycoB 1 bouHros», —
pe3loMMpoBan aHaAUTUK

WK BpokepKkpeauntcepsuc
Anatonuii Kannuh.
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CobbITnA

OKA3bIBAIOT B/IMAHWE HA PbIHOK BTOle/IK, 20 viona

®CT ONPEAENUT HOBbIE CPOKWU NMEPEXO/JA HA RAB
®UINANOB PACNPEAEIUTE/IbHO-CETEBbIX KOMMAHUMN

Kax coo6mu rinaBa Xonguara MPCK Hukonaii [sen, 21 utonsa @CT
MOXeT OIPe/IeJIUTh HOBBIE CPOKHM Nepexozia Ha RAB pacrnipezsennTenbHO- MHeHme 3kcnepra:

" «M
CeTeBBLIX KOMMAHUL. Peub uzet o 23 Guamanax, KOTopsle JOKHbI ObLIHI s e
KaK yMmepeHHO NO3UTUBHYHO

nepeiTy Ha HOBYIO cucTeMy TapudoB eme 1 urons 2010 roza. Ans Beero cektopa. OaHaKo,

POCCUMCKMI PbIHOK Y4UTbIBaA ypoBEHb FOTOBHOCTU
KOMMaHWii, CKopee Bcero npotecc
Oynert otnoxeH o 1 sHBapa 2011
roaa. HecmMoTpA Ha cpbiB CPOKOB
1 onaceHWs MHBECTOPOB
OTHOCUTENIbHO OrpaHuyeHnsa
TapudoB AnA pacrnpesennTenbHo-
CeTeBbIX KOMI'IBHVIVI, Mbl cCYUTaeM
TeKyLLe YpoBHYM No 60bLINHCTBY
Gymar yepecuyp HU3KuMU. Hawwmm
(haBopuTOM B CEKTOpe ocTatoTCA
aKkuum Xonguira MPCK. Lienesas
ueHa no bymare cocrasnisier 5,3
py6. 32 06bIKHOBEHHYI0 aKLuIo», —
pesioMMpoBas aHaNUTUKN
WK Bpokepkpeautcepsuc Jlio6oBb
HukutunHa.

P, MOXKET BbIMTU N3 COCTABA AKLUMOHEPOB TIK-14

Ha nanHbIii MOMEHT 83,62% akIuii reHepHpYIOLeil KOMIIaHUK
IPUHAANEXUT DHepronpoMcobITy. B nocnenHeit TpaHCIU3UHTY (CTPYKType MHehue skcnepra: «/[lancHeiiuan

I'pynnsl ECH) npunagnexut 49%, a P — 51% ycTaBHOTO KanuTaa. cyAsGa TrK-14 noka neussecrya.
TrK sBnAetca caMbiM ManeHbKUM

Ha npormnoii Heene @AC paspemnia TpaHCIU3UHTY PACIIUPUTD OO npeAcTaBuTenem 3 B
reHepupyouiMx KomnaHui. B ee
0,

B DHeprompomcobiTe 10 100%. Takum o6pasom, Ipynma ECH moxer 30Hy OTBETCTBEHHOCTA BXOAAT

HOJIHOCTBIO BBIKYIUTD JJ0JII0 TapTHepa. Vicxozs U3 BuepalHei LieHbl CTaHLMM B YUTUHCKOM

3aKpbITHs Ha MMBB, ¢ yueTom npemun 3a KOHTpOJIb PYK]T MOXeT BbIDYYUTh v BypATCKOM permonax.

o He WUCKJ/IO4YEeHO, 4YTO B AasibHeEULLEM
3a CBO¥ maket 2—2,2 Mapa. pyo. Ipynna ECH MoxeT npoaaTb unm

06MeHATb akuum ¢ UHtep PAO», —
pesioMMpoBas aHaNUTUKN

WK Bpokepkpeautcepsuc Jliob6oBb
HukutunHa.

Poccuitckuii pbiHok
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OKA3bIBAIOT BIVAHWE HA PbIHOK BTOpHVIK, 20 virons

JICP PACWWMPAET NOPT®EJIb MPOEKTOB B MOCKBE

@ AC Ha npouuioi Heziesie yAOBIETBOPUIA X04aTaicTBo rpymis! JICP

0 l'IpI/IO6peT6HI/II/I 70% mosen B YCTaBHOM KamuTajie MOCKOBCKOI'O MHeHume 3kcnepra: «[pynna JICP
000 «CrpoiicHab», KOTOPOMY IPUHAAJIEKUT IPOEKT 10 PEKOHCTPYKLUK i s A

. npucyTcTBue 3a npejenamm
3aHUU TTOJIUKIJINHUKA 1 CTPOUTEIbCTBY MHOI‘O(l)yHKI.II/IOHa.TIbHOFO JKHJIOTO JleHVHrpaacKom obnacTu.
KOMIIJIeKCa Ha foro-3anaze Mocksbl. JleTany IpoeKTa noka MpuoGpeTeHue HOBOrO NPoeKTa

B MockBe, Ha OAHOM N3 Hanbonee

HE PACKPBIBAIOTCA. NpUBIEKATeNbHBIX PIHKOB
Poccuitckuin PbIHOK HeABUMXMMOCTU C TOYKU 3peHna

CTOMMOCTU Y IMKBUAHOCTN
00bEKTOB, B OyayLieM yBennuuT
cToMMOCTb KoMnaHuu. Mocne
CUNbHON KOPPeKLMKN B Mae-ntoHe
aToro roga akuuwu rpynnel JICP,

Ha Hal B3rNAA, ABNAOTCA
npuBAeKaTeNbHbIMU ANA NOKYMKMU.
Hawa 6nvkanwas uenb

no 6ymaram komnanuv — 1130
py6nei 3a akumio», —
pe3toMMpoBan aHaAUTUK

WK Bpokepkpeauntcepsuc TaTbAHa

Bo6poBsckas.
MTC N «<EBPOCETb» BO30OBHOBWJIU MAPTHEPCTBO
MTC u «EBpoceTb» 10CJIe II0YTY FOZI0BOr'o NlepepblBa KOMIIAHUY CHOBA
MO/IIMCAJIN JUJIEPCKOe COrJIalleHue. MueHue akcnepra:
«B HacTosLee Bpema MTC
Cl1 dBI'yCTa B psAZie Mara3nHoB «EBpOCETI/I» HaYHYTCA IPOAAXU aKTMBHO pa3BMBaeT COGCTBEHHYIO
KOHTPAKTOB 1 06opynoBanust MTC, a TakKe IpreM IIaTexeil 0T abOHEHTOB [PEELLFLRD G, OUYFER
o 6 Ha KOHeL, BTOPOro Keaptana
oneparopa. IIpaBzaa, HOBbIV ZOroBOP OyZeT pacIPOCTPaHATLCS TOJIbKO TeKylLero roga HacuuTbizana 2200
Ha casioHb! B IIpuMOpCcKOM Kpae, 3abaiikaabCKOM Kpae, peciybinkax MarasuHoB, — KOMMeHTUpyeT
WpwuHa MeHKnHa, aHanuTmMk
Bypsrus, Caxa (kyrtus), Komu, a Takxe B XabapoBckoMm Kpae. Beero ®F BKC. — Ha aonio Komnanyn
corpyaundath ¢ MTC 6yayT 62 canona «EBpocetr» B 40 HaceIeHHbIX npuwnock 14% Beex NpoaaHHbIX
TMYHKTax. coToBbIX TenedoHos B Poccun.

PasButue xe npoaax
Hamomuum, MTC u «EBpoceTb» pasopBaiv CBOe COTPYFHUYECTBO, B COTpyAHM4ecTBe C «EBpoceTbio»

Korja «BriMmenkoM» nprobpes 50% MUHYC O7Ha aKIWA y ANleKcaHapa B HeGonbWX HaceneHHbix
nyHKTaX, rae KoMnaHusa

MamyTa. He NNaHWpyeT pa3BuBaTh

POCCUICKIUI DBIHOK COBGCTBEHHYIO CeTb, NO3BONUT
ofecneynTsb TaM NpucyTCTBME
oneparopa.

Camble csexue Hosocmu. KomnemeHmHbie KoMMeHmapuu. BcecmopoHHas aHanumuka.
BKC-3kcnpecc. Baw 6unem do cmanyuu [Mpubbine.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

BropHuk, 20 nions

HoBbIll AeHb 3aKOHYMIICA NPOUTPbILLEM
6b1K0B. PULLKK He yaepanuch

NoJ, HaTUCKOM HeraTvBHoro ¢oHa. Cpeau
NNAEepoB NajeHWs Nowwna poKMpoBKa.
3neKTpo3HepreTuka (6bIBLLIMIA MAEp)
nomeHsAnack ¢ MetannypramMu. baHkosckui
CeKTop 1 HedTerasoBsblii OCTaNNCH

B CTOpPOHe, NoKa3saB 6onee ckpomMHoe
nageHwve.

Cpeau oTaenbHbIX GulLek ayTcanaepamu
ceropHaA okasanuce: Ceepctans (-1,89%),
Ypankanuii (-2,19%), ®CK E3C (-2,06%).
B 06Lem, no utory AByX TOProBbIX ceccui
nHaekc MMBbB octancs Ha npexHeM
YPOBHE, HO C HEKOTOPbIMU N3MEHEHUAMMU.
Ha apeHe cHoBa nposABnsfeTcA MeBexbe
npucytcTsue. Mo TexHuKe nuaekc MMBB
HaXoAWTCA NoJ, IOKabHbIM AayHTPEH/OM,
a hyHAaMeHTanbHO UAEN Ha PoCT NoKa
3aKOHYMAWCh. 3TO AAeT WaHChl BHOBb
YBUAETb BOJHY CHWXeHUA. U noBoabl

ANA 3TOrO ecTb. MocTosiHHOE AaBneHve

CO CTOPOHbI HEraTUBHOW CTaTUCTUKa

CO BCEX KOHTUHEHTOB, TaKXXe BO3MOXHOe
pa3oyapoBaHue eBponericKNMU cTpecc-
TecTaMu. banxanwmnin opueHTUp CHUXeHNA
no MMBB — 1300 nyHKTOB.

WBan KanycTtanckuii, skcnept

BKC 3kcnpecc

MNPOLWEALWAA HEAENA

YpanCsMU-ao (1 py6.)
FasnpHe Tk (118,2 py6.)
CyprHdrs (27,888 py6.)
BTB ao (0,0774 py6.)
Nykoiin (1593 py6.)
MTC-ao (239,49 py6.)
Pycluapo (1,583 py6.)
IMKHopHwuk (4829,31 py6.)
TatHdT 3a0 (144,54 py6.)
Aapodnor (61,79 py6.)
lasnpom ao (155,47 py6.)
Cbepb6aHk (79,8 py6.)
PocHe ¢pTb (183,58 py6.)
Montoc3onoT (1405 py6.)
Pocrten -ao (105,17 py6.)
CeBCrt-a0 (319,34 py6.)
HNMMK ao (86,15 py6.)
®CK E3C ao (0,332 py6.)

-3.0% -2.0%

1.32% |

-1.0% 0.0% 1.0% 2.0%

BropHuk, 20 nona

Poccuitckuii pblHOK 3aBepLumnn Hegento
He6onbwKM natocom. OCHOBHOM pocT
NpuWLLIeNcA Ha nepBble ABa AHA, Koraa
MHBECTOPbI HACTPanBanMChb Ha XOPOLUWiA
cTapT nepuoaa ot4etHocTU. OfHaKo
(haKTUYeCKU GyHAAMEHTaNIbHOIO MOLLHOIO
no3uTunBa He 6bin1o.

Ha Hepene duwku nokasanv HeGonbLIO
pocTt. Pag 6ymar coBepLumam TexHUYecKuin
nogsur. Fasnpom, MK v Ypankanuii
npo6unu cBou MeABEXbW anpenbcKue
TpeHabl. OcTanbHble Xe npuaepxmBannch
o6Lueit AMHAMUKK pbiHKa.

Wnpekc MMBB Bo BTOpHUWK npoLuen cBoi
anpenbCcKuii JayHTPeHs, HO CUBbHOTO
JlanbHenLero ABMXeHNe He NoNy4naoch.
Momewan BHeWHWI GOH, KOTOPbIVA COCTOAN
B OCHOBHOM W3 HeraTMBHbIX
CTaTUCTUYECKUX AaHHbIX. BeneacTeue yero
VHJeKC BepHY/CA Nog, CONpoTUB/eHNe

1 Hayan KOHCONMAMPOBATLCS B GOKOBMKe.
Ha cnepaytouein Hegene oT4eTHOCTM ApYruX
KoMMaHuii TaKxke ByayT nyb6amKoBaTbes,
4TO BO3MOXHO eLle X0OTb KaK-To byaer
pa36aBiATb HEraTUBHYIO CTATUCTUKY

1 NOAAEPXNBATb MO3UTUBHBINA HAaCTPOA
MHBECTOPOB.

EBreHuit Hem3opos, skcnept

BKC 3kcnpecc

G006

CesepCr (326,61 py6.) |
Aapodnort (62,39 py6.) :
C6epb6aHk (79,07 py6.) 3
Pycluapo (1,564 py6.) :

Masnpom (155,19 py6.) :
TNykoin (1592 py6.) :
MK HH (4815 py6.) \r

MTC (240,26 py6.) \F
CyprHr (27,646 py6.) 3

®CK E3C (0,335 py6.) |
BT (0,0764 py6.) |

PocHe ¢tk (185,51 py6.) | |
HIMK (87,5 py6.) | |
FasnpHdr (116,38 py6.) : :
PocTen (106,71 py6.) 3 :

Montoc3nT (1415 py6.) |
YpanCeM (0,985 py6.) | -4.46%

-8.0% -6.0% -4.0%

-20% 0.0% 20% 4.0% 6.0%
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TexaHann3om ro pbIHKY

WHAEKC MMBE BTopHuk, 20 vrona

NYKOWN BropHuk, 20 nons

Mensenu nponasuinu ungexc MMBB fo 1320.
AMepurKaHCKYe PbIHKY OTKPBUIMCh C CUJIbHBIM I'3II0M BHU3,
YTO TeXHUYEeCKU MOATOJIKHYJIO K 3aKPBITHIO Pa3phbiBa,

a Jlasiblie MOKYIIKY LUK Ha OXXKMAAHUAX O0T4eTa OoT Apple.
CeroaHs oxuznaeM 1,5% ramna BBepx, Cpa3y Ha MAaKCUMYMbI
BTODHHUKA. /lajsiee MOXXHO OXUAATh OTKAaTa, U BO3BPAILeHUs
K cTapoMy 106poMy ypoBHIO 200-TIeproHOii cpeHeit

Ha 1337. JanpHelee IBMXeHIE 3aBUCUT OT POHA, MH/IEKC
norpss B 60koBuKe. JIOXHBI poboii 1360, a 3aTeM OTKaT
IO/l yPOBEHb MOTYT IPUBECTH K IIPO/IOKEHHUIO TIaZIeHUst

C LieJIbI0 Ha HUDKHEH rpaHulle TPeYrolbHUKA Ha 1274,

Ho MezBexuil crieHapuil pean3yeTcs TONIbKO B TOM CJIydae,
ecnu uHAekc MMBB He 3akpenuthcd Belie 1360. Ce30H
OTYEeTHOCTel MPOZOJIKAETCA U ipaiBepoB /7 Pe3KUX
IBWDKEHUH 10CcTaTO4YHO. [ToKynaTe OpueHTUPYIOTCA

Ha IPOGUTIe HOBOTO HICXOAAIIEro TpeHza Ha 1365

1 06HOBJIEHHE MAaKCUMYMOB ITPOLIIOH Hezey Ha 1379.

Erop TapaceHok, skcnieptr BKC Dkcnpecc

1328,71

-0,59%

1320/1310/1292
1336/1345/1350

Llena no 3aKpbITUIO

N3mMeHeHMe 32 feHb

Bnvxaiiimne ypoBHU NOAAEPKKM
Banxaiiune ypoBHU CONpoTUBNEHNS

BricTpas ckosb3samas cpennas EMA-7 nepecekna
MezyieHHy0 EMA-14, noka3biBaeT HanpasjieHue — BHM3.
RSI (14-neprofHblil) TOPryeTcs B HETPAIbHOM 30He.
Axnuys BYepa IpeAnpUHsAIa BTOPYIO NOMBITKY IPOOHUTH
1580, HO 1 OHa OKa3anach Heya4HO, IOITOMY I1OKa
pacCIIMpHUTh ANAIa30H CH)KEHUs B paiioH 1570-1545

He [I0JTy4aeTcs, YTO JaeT BO3MOKHOCTb IIPeJNPUHATh
TIOMBITKY POCTa ¥ OMPOGOBATh BHIOUTH HUCXOAALINIMA
TpeHA. Ecu GbIKM MoziiepKaT HOKYNKaMU U CMOTYT
3aKPeNUTbCA BbILIE TPEH/A, 3TO CYIeCTBEHHO MOBBICUT UX
IITAaHCBI Ha OTCKOK. CompoTyBeHe GOPMUpPYeTCs B pailoHe
1600-1620. Ceroans oxunaeM BbIcTyIIeHue rnaBsl OPC
C IIOJyTOZI0BBIM OTYETOM 10 MOHETapHO! MOJIUTHUKE.

Ha ¢oHe c1ab0ii CTaTHCTHKY €T0 BLICTYIIeHYe OyzieT
NPUBJIEKATh MOBBIIIEHHOE BHUMaHNUe, TaK KaK yxKe
npocaunBaercs nHpopmarus, 4yro ®PC cHOBa HaUMHAET
paccMaTpUBaTh BapUAHThI CTUMYJIMPOBAHUA 3KOHOMHKH.

Omurtpuii IInmos, Ha4anbHUK 0TAeNa SKciepToB BKC
DKcnpecc

LleHa no 3akpbiTUiO 1593
U3meHeHMe 3a aeHb 0,00%
Bavxaiime ypoBHU noaaepxKu 1580, 1565
Bavxanwve ypoBHM CONpOTUBNEHUA 1600, 1620

Mupekc MMBB nsmenuncs ¢ Havana 2010 r. Ha —3%.
C Havana 2010 r. goxogHocTb «3dderTnBHoro noptdensa N24» coctaBuna +45,6%.

Ha mapuge BKC Skcnepm Bam docmynHbi do Yembipex nopmeesieli C paznudyHbIMU cCmpame2usmu, No Kax0oMy U3 Komopbix Bbl nosyyaeme
oHaliH mopaosble pekomeHdayuu 8 mopaosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/
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TexaHann3om ro pbIHKY

TA3MPOM BTOpHVII-(. 20 nona
Breunuit GoH Ha yTPO CKIaAbIBAETCA MO3UTHBHO. IIITaTh! : : : : : : : 171
10 MTOTY TOPTOB 3aKPbLIKCH B rmoce: DOW (0,74%), Fir
S&P500 (1,14%). ®br0depCHl Ha HUX KOPPEKTUPYIOTCA :?
B KPaCHOH 30He, afiatoT B cpefiieM Ha 0,2%. SInoHckui F166
Nikkei225 camxaercs Ha 0,2%. Hedtb Mapku Brent / Zg
TOpryeTcs y OTMeTKH $76 3a Gappeb. Bo BTOPHUK ra30BbIi / ' F

MOHOIIOJIUCT ele CUJbHee OTAAJIUIICA OT JIOKaJIbHOTO
ObIYLErO CreHapus. [TombiTKa Ha CTapTe NoZpacT, BHOBb
3aKOHYUJIaCh CJINBOM 10 IOAAEPIKKHN 154,3, yT0 OTPa3unioChb
MOBbIIIEHEM MEZIBEKbEro TpeH/ld Ha HOBBIH YPOBE€Hb.
CunbHOe 3aKpbITHe IITTaToB e1ue He OTBI'PAHO HAlIUMHA

pbiHKaMu. OTKpbITHE OyMary OXXuAaeTcs JBUKEHHEM BBEpX.
Manee T'a3mpoM nMeeT HeOOIBLIOH 3amac CBOGOAHOTO

OT CONPOTHUBJIEHUH X0a — 3TO ypoBeHb 157. IIpobuTue 3TOr0
Gapbepa oTnpasisier Gymary Ha 158,5. OfHaKO CUIILHOTO
NIO3UTHUBA [JIA1 POCTa [I0Ka HeT. Bo BTOpoi [T010BUHE
TOProBOIi ceccyt Gymara MoXeT HauaTh KOPPEKIIHIO.

HBan Kanycranckwuii, sxcriept BKC Dxcrpecc

LleHa no 3aKkpbITUIO 155,47
N3meHeHue 3a feHb -0,78% ; ; ; ; ; ; ; |
Bavkarime ypoBHU NOAAEPKKN 154,3/153,5/152,5
Bavxanuve ypoBHV conpoTuBieHnA 157/158,5/161
POCHE®Tb BTOpHVIK, 20 vions
BHemHuit GOH Ha yTPO CKIaAbIBaeTCs MO3UTHBHO. [IITaThI ; i i i i —————

3aKpbUIICh B moce: DOW (0,74%), S&P500 (1,14%).
®rrouepcsl Ha HUX KOPPEKTUPYIOTCSA B KPACHOM 30He, MaZIaloT
B cpenHeM Ha 0,2%. SInonckuit Nikkei225 cHukaercs

Ha 0,2%. Hedtb mapku Brent Topryercs y $76 3a 6appes.
Texuudecky PocHedTb IPOZIOIIKAET TOPrOBATHCS MOJ, ABYMS
CUJIBHBIMU MeJIBeXXbUMH TPEHZAMH, KOTODbIe IPOCTO He JAI0T
noxHsAThCs Oymare. Bosee Toro, OHa Ha 3TO¥ CHIIbHON Al
Me/IBeXXbell TeXHVKe IOTUXOHbKY IIPOJI0JIKAET CII0JI3aTh
BHU3. BHemHuit GOH Ha yTPO CKIIa/bIBaeTCS IIO3UTHUBHO.
CuibHOe 3akpbiTHe IIITaToB ele He OTBHIPAHO HALIVMU
pbiHKamu. OTKpBITHE GyMary 0XXUAaeTcs ABMXEHNEM BBEDX.
Manee y PocHedTy OABUTCS BO3MOXHOCTD
CKOPPEeKTUPOBAThCA B PaiioH conpoTuBieHus 187-187,6.
OnHako Gymara IIpOZI0JIKaeT UCIIbIThIBATD [aBJIeHIe

¢ GyHRaMeHTaIbHOM CTOPOHBI ¥ CUIBHON Me/IBeXbe
TeXHUKHU. CTOUT OCTOPOKHO OTHOCUTBCS K ITOKYIIKaM.

HBaun KanycrsaHckmii, sxcnept BKC Dxcnpecc

LleHa no 3akpbiTUio 183,58 e
N3MmeHeHMe 3a geHb -1,04%
Bavkanwme ypoBHU NOAAEPKKN 181/177/173
Bavxaiimne ypoBHU conpoTuBieHnA 185,4/187,6/189

Q00
9 /12 EXXEAHEBHbIN MH®OPMALIMOHHO-AHATIUTUYECKUI JANIKECT BKC 3KCNPECC 5 ‘ K ‘ ‘&

YTPEHHU JIO3OP




[lone3Hble CKonaemble

OB30P CbIPbEBbIX PbIHKOB

8-21 monsa

19750 1215.00
1210.00
19500 1205.00
1200.00
19250 -
1195.00
19000 | i 1190.00
1185.00
18750 1180.00
08.07 09.07 12.07 13.07 14.07 15.07 16.07 19.07 20.07 21.07
s Hedorb Brent - -e. .. Hukenb ——— 3onoto
LleHbl Ha HedTb 3a NocneaHNe CyTKM BHOBb HEMHOIO CbIPbE 13M, % n3M, $ LIEHA. $
noapocnn. KoTnpoeku 3akpennsiotca B paiioHe $77. Mpuyem
paspsbiB B cnip3ge Mexay WTI u Brent cHoBa yBennumsaetca Cepe6p° 0,85 0,15 17,8
1 cocTaBaAeT yxe noytn 2%. PasHopoaHas cratuctuka
aMepUKaHCKMX KOPMopaumii He npuaana 6onblueli yBepeHHOCTN 3onoto 0,83 9,80 11915
B BblGoOpe HanpasneHus asuxkeHus. Cnabble otyeT ot Goldman .~
Sachs komneHcupoBancsa 3ateM cunbHbIM oT Apple. B cBoto MNannapun 111 5,00 455,00
ouepe/ib, MAaKPO3KOHOMUYECKaA CTaTUCTUKA C PbIHKa XUbA yXKe -
He yauBAseT. Y1Cn0 HauaTbiX CTPOUTENLCTB HOBbIX 4OMOB AntoMuHuin 0,30 6 1985
0
B CLUA B nioHe cHusunock Ha 5% m/m 550 Thic. (npoeros 580 MnatuHa -0,20 -3 1512,50
Tbic.). [pn 3TOM KONMYECTBO BbIAAHHbIX pa3peLleHuii
Ha CTPOUTENbCTBO OMOB YBENNUMNOCh Ha 2,1% U1 cocTaBuno Hukenb 154 290 19140
590 Thic., 4TO BblIlIe NPOrHo308 B 575 Thic. [ocne 3aKkpbiTnA 2
POCCUICKMX PbIHKOB HedTAHbIe (bloyepchbl Nogopoxanu bonee Meab 1.68 110 6660
4eM Ha MpPOLIEHT. ’
MeTan/ibl NpeAnpUHANM NOMbITKY He60NbLWOro pocTa. HquTb (Brenf) 0,43 0,33 76,21
OcHoBHas MpU4MHa BO3pOCLUEro No3uTMBa — 370 NajeHne
METaJIIoB A0 HVXKHEN FrpaHmLbl GOKOBYKa, Moc/e Yero HquTb (WT') 0,51 0,39 77,54
CMeKyNAHTbI BHOBb Hayanun coBepluaThb NOKynKu. MicknioyeHnem
ABAAIOTCA AparMeTaibl, KOTopble NoKa3biBaloT 6onee ras 2,55 0,12 4,622

[LMHaMUYHble TOpru B nocneaHee Bpems. 301070 1 cepebpo
celiyac HaxoAATCA NoA AaBNEHUEM NPOAABLOB, 3TO Ha4anoch
nocne chopMMPOBABLUEroCA OTCKOKA Ha aMepUKaHCKOM
(hOHA0BOM pbIHKe, B pe3y/ibTaTe Yero CreKyisHTbl Havanu
thurKcmpoBaTh 3010T0 U NOKynaTh akumu. Hosoctn 13 Kutas
NPOAOMKAIOT CAEPXKUBATL UTPOKOB. CHUXKEHME TeMMNOoB pocTa
cnpoca Ha cTanb B KnTae ctaHoBUTCA BCe Gonee 04eBUAHDBIM.
Motpe6nenue ctanu B Knutae, B nocneaHue Yetbipe Mecsaua,
npoAomKaeT COKPALLATbCA, YTO (haKTUYECKM NPUBENO
K BO3BpaTy Ha NPOLUOrOAHUIA YPOBEHb.

EBreHuit Hem3opos, skcnept BKC 3kcnpecc

CnpasoyHas Ycnyea: EQuHbili 6pokepckuli cvem TexHonoeus «EQuHbIl Bpokepckuli Cyem» 3Ha4umesibHO ynpowjaem o0Ho8peMeHHyto pabomy
€ HeCKOJIbKUMU (hUHGHCOBLIMU UHCMPYMEHMamMu Ha Pa3HbIX Mop208bix naowadkax. Ycayea npedocmasnsemcs knuenmam BKC 6ecnnamro.
lodpobHee Ha catime bKC bpokep.
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Kapbepa B BKC

DUHAHCOBBII COBETHUK

Kapeepa 8 BKC — snydmast uaBectuuusi B Bame Gyayiee!

®DUHAHCOBBIHA COBETHUK — 3TO CIELUAJIUCT, KOTOPBI IIOMOTaeT KIHeHTaM pa300paThes B CIOKHOM MUpe GUHAHCOBBIX

npoaykToB. [Ipodeccro GUHAHCOBOTO COBETHUKA IO IIPABY HA3bIBAIOT OHOM 13 CAMbIX ITepPCIIeKTUBHBIX NpOdeccuii
XXI Beka.

Tpe6OBaHI/Iﬂ K KaHauaaTam:

O6s3atesieH OnbIT PabOTHI B aKTHBHBIX IPOZAkax (KeJaTeJbHO B MHBECTULIMOHHBIX KOMIIAHUSAX, OaHKaX,
CTpaxoBaHuM) ot 1 roza;

Bospacr — or 21 g0 30 neT;

Beiciiee /HEOKOHYEHHOE BhICIIee SKOHOMUYECKoe 06pa3oBaHue. JIomyCcKaeTcs: He SKOHOMUYecKoe 06pa3oBaHue Py
HaJIMYUH OIIbITA TPOZAK GYHAHCOBBIX IPOJYKTOB;

OnbIT 3¢ PeKTUBHBIX TPOJAXK:

3HaHue GpOHIOBOTO PHIHKA;

Bbicokas MOTMBaLIUA B Pa3BUTHUU Kapbephbl B aKTUBHBIX NIPOJaXKaX, KINEHTOOPUEHTUPOBAHHOCTD,
KOMMyHI/IKa6eJIbHOCTb, dKTUBHOCTb, SOMOLIMOHAJIbHAA YCTOI‘/‘I‘II/IBOCTI:, HalleJIECHHOCTb Ha pe3yJbTaT.

Bakancuu OTKDBIThHI B MockBe ¥ MHOTHX APYTUX ropozaax Poccun.

OrnpaBUTh pesrome

[+ <) =)
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KoMaHga 3KkcnepToB

AmuTpuin lnwos HauanbHuk EBreHuit Hem3opos Skcnept BKC  Erop TapaceHok Skcnept BKC UBaH Kanyctanckuitn Skcnept BKC
otaena akcneptoB BKC 3kcnpecc SKcnpecc (KopnopaTUBHBIN GOH, SKcnpecc (KopnopaTuBHbIN GOH, SKcnpecc (CTaTUCTUKa, TexaHanuns
(MaKpO3IKOHOMMKaA; CbIPbEBOWA PbIHOK, TeXaHaNN3 IMUTEHTOB) TexaHann3 3MUTEHTOB) 3MUTEHTOB)

TexaHann3 SMUTEHTOB) website7@bces.ru website3@bces.ru

Shishov@bcs.ru

MaTepuan noaroToBMNEH aKcnepTaMy AenapTameHTa MHTEPHET-NPOEKTOB VIHBECTULMOHHOM
komnaHun BKC.

O630p MOXET cogepaTb NIMYHOE MHEHWNE CMIUKEPOB POCCUIACKMX N 3apyOEXXHbIX KOMMAHUN;
Tpenaepos, yNpaBnisoLWmxX, aHaNMTUKOB, NPeacTaBUTENENn SMUTEHTOB, U APYrMX Y4aCTHUKOB
poHO0BOro pbiHKa. HacTosilume matepuanbl pacnpocTpaHalTcs B cBO6OAHOM ocTyne

N MOTYT KONUPOBAaTLCA MNPY YCNOBUM COXPaHEHUS1 aKTUBHOM rMnepccebinkn Ha cant BKC
OKcnpecc 1 OTCYTCTBUSA KaKNX—TTMOO N3MEHeHN B TekcTe ob3opa.

PexkomeHpaunn puHaHcoBbIX KOHCYNbTaHTOB 1 aHanuTukoB BKC Bbl MoxeTe nonyynTs, cTaB
KnveHnToM KomnaHun BKC n/vnun noanucaswmck Ha yenyrm u npoayKTbl: BKC — BUIM-6pokep,
BKC-3kcnept, BKC — MepcoHanbHbit 6pokep, BKC-KnbepHetnk, BKC — CTpyKTYpHbIe NpOAYKTbI,

BKC-CrapT.

Bce npaBa 3awumiexbl, 2007-2009 © 000 «KomnaHua BKC», nuuensns OKLUB PO N2154-
04434-100000 ot 10.01.2001 Ha ocyuiecTBieHMe OpOKEPCKOW AeATENbHOCTY.
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	Клуб инвестиционных идей (заседание для опытных инвесторов) — Оренбург 
	Обзор дня. Внутридневная торговля (внутридневной обзор для тех, кто следит за рынком) — Москва 
	Индекс ММВБ изменился с начала 2010 г. на –3%. С начала 2010 г. доходность «Эффективного портфеля №4» составила +45,6%. 

